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Iepianyn

To mhaicio g Pepeyyvomrog I £xel g 6Td)0 TV KEPaAook OmPAKION T®V 0CQUAMCTIKOV
EMYEIPNOEDY HECH CVOYYpoveOV Kovoveov amotiunong Pacwlopevov oe axkpaio ocevaplo
TPOKEWEVOD 1] TOOVOTNTO TTAOYEVONG TOVG VO TEPIOPIOTEL Y10 TOVG EMOUEVOLS 12 pnveg o€
1060070 0,5%.

H éxBeon avoeépeton otn ypnon mov éinée otig 31.12.2023 ko1 @épel v £yKpion Tov
Arotkntucod Zoppoviiov g Etoupeiog.

210%0¢ G £kBeong etvan va mapovstactodv 1 dpactnpidtnta T Etarpeiog kot to anotedéopoto
ovThG, Ol POCIKEG GLVIOTMGEG TNG YPNUOTOOKOVOULKNG KOTAGTOONG KOlU TNG ETOLPIKNG
drakvPépvnone. Eniong, meptypdpovial To Tpoeik Kivddvov Tng, 1 ootk cOVOEST] TV 10imV
KEPAAAIOV, 01 KEPOAOLOKEG ATOTNGELS TNG KAOMDS Kot ot delkTeg KAAVYTG TOVG,.

INa 1o érog 2023, 1 Etaipeio vrepkdAvye 10 GOVOAO TOV KEPUAUINK®DY OTUITHCEDY TNG TOV
amoppéovv omd 10 mhaioto g Depeyyvotntag I1.

O deixtng Pepeyyvdmrag SCR (SCR Ratio), yio axdun pio xpovid Topapével 6e VYNAG emimeda
KOl GUYKEKPLUEVO SlapopdveTal oe 246,7% evd 0 OeikTng EAIYIOTNG KEQUAOLOKNG ETAPKELNG
MCR (MCR Ratio) og 543,6%.

H Etoupeio ypnoiponolel v tomomompévn pébodo yuoo tov vmoroyiopd e Kepolookng
Amaitnong @epeyyvotnroag.

. Apacmplomta

H Etaipeia, Opiov 1964 A.A.E.Z, civar eMAnNviK®V cuppepdviov, dpacTnplomoleital otnv
EAMGSa kot aokel acpariceg {npudv.

AvVKel o€ GUVOAO EMYEPNOE®V Y. TO OMOi0 KOTAPTILOVTOL EVOTOINUEVEG OIKOVOULKEG
Kataotdoelg kot glvar n unTpikn etoupeia. H Buyorpir| etapeic «DINTENZIA AE» givan
UEGLTIKT, 10pVONKE TO £T0¢ 1982 Kol 1) EXEKTOGT TOL AVTIKELUEVOL OPACTNPLOTITOG KOL TOL GKOTTOV
g etotpeiog mpayuatoroinike tov unvo Askéuppro tov érovg 2019. H Buyatpikr etaipeio
«HORIZON 61 REALTY LLC» dpaoctnplonoteitor 6Tnyv eKUETAAAELST aKVTOV Kot 10pvOnke
to £€10¢ 2016.

Ta wktd eyyeypoppéva acodiiotpa g Etarpeiog, avarBav 1o 2023 og 13.466.158,20 évoavtt
12.219.204,52 tov 2022 napovcialoviag avénon katd 10,20%.

Ta 1010 kepdAona avABav o € 21.743,9 .

II. XJvomuaAwxkvfepvnong

O1 Bacikég apyéc kot dladikaciec mov S1€movY 10 GHGTNUO ETOIPIKNAG SlokLPEPYNONG avaibovTal
oto Kepdhato «Xvomua Atakvpépvnoncy g napovoag kbeong.

Kotd v mepiodo avagopds dev mpaypotomodnkoy onuavtikéc UETUPOAEC GTO GLOTNUA
dtakvPEpyNone.

. Amotiunon

H omotipmon tov otoyeimv Tov &vePYNTIKOV, TOV TEYVIKOV TPOPAEYEDV Kol AOWMV
vroypedcewv ¢ Etapeiog meprypdpetal avorlvtikd oty evomrta A g mapovoag ékbeomng.



IV. Kepaiawakn Araitnon @epeyyvotntag

H Eraipeia ypnowonotet v tororompévn pnébodo yio tov vroroyiopod g Kepaiotakrg
Amaitnong Oepeyyvotntog.

H Baown anotiunon tov kepaiookodv anaitnowoy g Etapeiag pe pdon v tumomomuévn
uéBodo Exel mg e&ne:

Yovoikég Ke@arookég AToLTi|oELS 31.12.2023
Kivouvog ayopag 6.801.460,14
Kivouvog aBétnong tpitewv pepdv 903.761,91
Kivévvog avainyng acgaricsmv (numov 2.885.756,61
Kivéuvvog avainyng acgaricemv {mig 0,00
Kivovvog avainyng ac@alicemy vysiog 53.619,02
Kivouvog GiA®V TEPLOVGLUKAV GTOL(EIMV 0,00
Xyvoro 10.644.386,35
‘O¢glog drapopomoinong -2.211.974,43
Agrtovpyikog Kivouvog 381.523,12
IxavoTnTa amoppoepnong Inmov 0,00
Kegpaharokéc Amartiosig Pepeyyvotnrog 8.813.935,03
Baowkad Iowe Kepaiora 21.743.917,30
Katnyopia 1 (Tier 1) 21.743.917,30
Katnyopia 2 (Tier 2) 0,00
Katyopia 3 (Tier 3) 0,00
Keparoroxi Araitnon @epeyyvotnrog (SCR) 8.813.935,03
Emaéipa Towe Kepdrora o v kéioyn tov SCR 21.743.917,30
Agixtng Pepeyyvomrog (%o SCR) 246,7
EAléyiotn Kepaiomaxn Anaitnon (MCR) 4.000.000,00
Emiéipa Torwe Kepdroro yio tTnv k@ivyn too MCR  21.743.917,30
Agiktne kdioyng MCR (% MCR) 543,6




A. Apaotnplotta kat AstoteAeopata

A.1 ApactyprotnTo

H «Opilwv 1964 Avdrvopog Acpariotikr Etonpeio Znuovy, epeéng, «n Etoupeion, (AP.I.E.MH.
165097560000), 10pvnke 10 étog 2022. H Etanpeia éxet wg oxomod e, svppwva pe to dpbpo 4
TOV KOTOOTOTIKOV TNG, TNV TOpOYN OA@V TV 0OV TOV ACEUACTIKOV KOl AVTUCPUAMGTIKOV
KoAOWe@V KAGSoL Znuav. Exyet v £€6pa g oty Aswo. Apoiiog 26a, T.K. 10557, AOnqva.

H «OPIZQN 1964» Siénetan amd Tig datdéelg tov 4548/2018 «Ilepi avoviimy eTAPEIDOV» Kol
amo 115 eWwoTePeS droTdéelg Tov N.4364/2016 «llpocapuoyn g eAinvikng vopobeoiog otnv
Odnyia 2009/138/EK tov Evponaikod Kowvopoviiov kat tov Xvppoviiov, g 251ng Noegpfpiov
2009, oyetikd He TNV OVAANYT Kot TNV GoKNOoT SpASTNPIOTHTOV ACPAAGNG KOl OVTASPAAIONG
(Depeyyvdmra 1), ota apbpa 2 kar 8 g Odnyiag 2014/51/EE tov Evpemnaikod KotvoBoviiov
kot tov XvpPoviiov g 16mg Ampthiov 2014 oyetkd pe v tpomomoinon tov OdMydv
2003/71/EK xa1 2009/138/EK, kot tov Kavoviepav (EK) aptd. 1060/2009, (EE) ap16. 1094/2010
kot (EE) apB. 1095/2010, 6cov apopa Tig e&ovoieg e Evpomaikng Apyng Acparicemv kot
Enayyelpatikov ZovtdEeov (epeéng EAAEY) kot g Evponaikhig Apyng Kivntdv A&idv kot
Ayopav, kaBdg Kot oto dpBpo 4 tng Odnyiag 2011/89/EE tov Evponaikod KowoBoviiov kat tov
YvpuPoviiov, ¢ 16mg NoeuPpiov 2011, oyetikd He TN CULUTANPOUOTIKY ETOTTEIN TOV
YPNUOTOTIOTOTIKOV OVTOTHT®V TOV OVNKOLV GE YPNUATOTIGTOTIKOVS OUIAOLG ETEPOYEVAV
OpPaCTNPOTHTOV KOl GUVOPElS daTdéelg TG vopobeosiag mepl TG O1OTIKNAG OCPAAGTC» OTMG
oY 00VV G UEPQ.

H Etaipeio avikel 6 GOVOLO ETXEIPNGEDVY Y10, TO 07010 KATOPTILOVTOL EVOTOIMUEVES OIKOVOULKES
KOTAOTAGELS KOt EIvaL 1] TPk eTapeio.

H Buyatpucn etoupeion « DINTENZIA AE» (AP.M.A.E. 13029/01/B/86/363) dpactnplomoieitol
OTNV OCQPOAIGTIKY OlOUECOAGPNON G Uesitng aceaAicemv kol Wpvdnke to €toc 1982. H
EMEKTAON TOL OVTIKEWLEVOL dpacTNPOTNTOG Kot Tov okomoV g etoupeiog «PINTENZIA AE»
OTIG UECITIKEG epyOoieg mpaypotomomOnke tov ufva Asképppro tov £tovg 2019. H Buyatpicn
etapeio «tHORIZON 61 REALTY LLC» dpactnplonoleitor otnv EKUETAALELGT AKIVAT®V Kol
Wpovbnke to €rog 2016.

Ta kuprotepa otoryeia e Etapeiag eivan:

= "Edpa: Aquog AOnvaiov

*  Toayvdpouikn dievbvvon: A. Apariag 26, 10557, Adfqva

= Awpxewo Etoipeiog: 99 €

»  Enontikn Apyn: AebBvvon Enonteiag [dimtiknig Acediiong (AEIA), Tpamela g
EALGS0g (cbueamva. pe to N. 3867/2010)

»  Eleyktkn Etaupeio (yprion 2023): ZOA AE OE

= Ovoua Opkwtod Aoyiotn - Eeyxkth: ['pnydpng AtodAtag

=  Nowoua: Evpd (€)

H xatavoun tov petdyov me Etopeiog otig 31/12/2023 giye wg e&ne:

= Ovowkad [Ipdowna: 42.594 petoyéc N tocootd 49,87%
= Nouwka [Ipocwna:42.816 petoyéc N tocootd 50,13%

Koatyopieg dpaoctyprotmitov g Etapeiog

H Eraipeia, Opilov 1964 n omoia eivar eAANVIKOV cuppepdvtov dpactnploroteital otnv EALGda
Kot aokel ao@oricelg KAAdmv (uidv. Ot AoYIoTIKEG TOAITIKES Y10 TOVG AELTOVPYIKOVC TOUEIC eivoart
ol 101ec e OVTEC MOV TEPLYPAPOVIOL OTLS OTNUOVIIKEG AOYIOTIKEG TOATIKEG TV ETNOLOV
OKOVOUIK®V  Kotaotdoemv. H amodotikdtnto TtV TOopé®v empetpdtor otnv Pdon tov
amoTELEOUATOG, KEPSOVE N {nuiog amd TIG AELTOVPYIKEG OPACTNPLOTNTES TTPO POPOL EIGOONUATOG
Kot Olywg va Aapfavovrol voyn ta ££0da dtotknoems, To ££0da dtabéoemg Kot Ta Aowtd £6000-
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€€0da. O Aertovpytkol TOUEIG etval LOVASES TOL TAPEYOVY ACPUMOTIKEG VAN PEGIES SLOPOPETIKOD
KIVOUVOL KOl OTOTELEGUOTOC,

[MopakoiovBovvror kot dtowovvtor Eeympiotd amd to Aotkntikd Xvppovito (CODM), dwott
TaPEYOLV VTN PEGIES OLLPOPETIKNG PVGEMS Ko OTOTEAEGLLATOG,

I'eoypagikég TAnpogopisg
H Eraipeia dpaotnpromoteiton otnv EAAGOQ Kot Kotd cuvémela Oda ta £6060—E££00a TG TEPLOGOL

a@opohv cuvarlayég evtog e xopoc. E€aipeor amoteAodv ot otkovopkég S0GoANYiEG [LE TOVG
OVTOOQOAMGOTES, 01 oToiol eivan eTapeieg Tov e@TeEPLKOD.

A.2 AT0oTELEOPOTO 0CPUALGTIKIG OPAGTPLOTNTOG

Ta pktd eyyeypappévo acealotpa e Etapeiog, avibav to 2022 og 13.466.158,20 évavrtt
12.219.204,52 tov 2022 napovcialovtag avénoen katd 10,20%.

2tov mivaka mov akoAlovbel mapovcidlovial, ta Topaymykd aroteAéopata T Etapeiog avd
KAGO0 acpAMoNG,

Hopayoyn avéd khado ac@airong 2022 & 2023

ATYXHMATA 370.952,17 340.637,43 -8,17%
AXOENEIEZ 7.900,72 15.252,79 93,06%
XEPXAIA OXHMATA 1.160.818,78 1.322.905,38 13,96%
IMAOIA 193 2.940,43 1423,54%
META®EPOMENA EMII. 1.225.497,77 1.162.668,14 -5,13%
IMIYPKAIA KAI XT.OYZEQX 3.487.871,23 3.998.903,59 14,65%
AOIIEX ZHMIEX ATAOGQN 423.341,25 550.470,11 30,03%
AXT.EYO.AITO XEPX.0OX. 5.041.982,61 5.437.216,30 7,84%
AXT.EYO.AITO ITAOIA 35.568,18 37.219,99 4,64%
TI'ENIKH AXTIKH EYOYNH 313.109,35 428.090,98 36,72%
ATA®OPEX XPHM.AIIQA. 12.498,52 10.795,98 -13,62%
NOMIKH ITPOXTAXIA 139.470,94 159.057,08 14,04%
ZYNOAO 12.219.204,52 13.466.158,20 10,20%




Muwta Eyyeypappéva Acpahetpa 2022 & 2023

14.000.000,00
12.000.000,00
10.000.000,00
8.000.000,00 2.219.204,52 3.466.158,20
6.000.000,00
4.000.000,00

2.000.000,00

0,00



Agixteg Inuuady / Metafoin 2023 vs 2022

O 0 0ss Ratio Bo et Loss Ratio i
()
2023 2022 2023 2022
ATYXHMATA 10 11,27% 62,10% -81,85% 6,47% 8,24% -21,48%
XEPXAIA 12 40,75% 54,84% -25,69% 40,80% 54,95% -25,75%
OXHMATA
META®EPOMENA 16 7,47% 7,79% -4,11% 3,29% 7,51% -56,19%
EMII.
ITYPKAIA KAI 17 51,71% 62,28% -16,97% 29,71% 21,38% 38,96%
YT.OYXEQX
AOIIIEX ZHMIEX 18 18,08% 2,80% 545,71% 1,92% 3,92% -51,02%
ATAGOQN
AXT.EYO.AIIO 19 61,70% 55,93% 10,32% 65,45% 58,55% 11,78%
XEPX.OX.
I'ENIKH AXT. 22 5,95% 15,58% -61,81% 3,34% 9,31% -64,12%
EYO.
NOMIKH 26 14,51% 19,66% -26,20% 14,51% 19,66% -26,20%
ITPOXTAXIA

O Khédog Aotikig EvBovneg Avtokvitov tapovsioace avénon katd 10,32% oto Gross Loss Ratio kot
11,78 oto Net Loss Ratio amd tovg avtiotoryovg deikteg Tov 2022. Meiwon kotd 25,69% napovcioce
0 KAGoc Xepoaimv oynpdtov pe tov deiktn Gross Loss Ratio va dwapopeaverar and 54,84% to 2022
o€ 40,75% 7o 2023, kot tov dgiktn Net Loss Ratio and 54,95% 10 2022 cg 40,80% to 2023. Télog, o
KAadog eplovaiag mapovcioce ueimon otov deiktn Gross Loss Ratio amd 62,28% 1o 2022 o¢ 51,71%
70 2023 gvd T0 Net Loss Ratio dapopeddnke oe 29,71% to 2023 and 21,38% to 2022.

AvaQopikd [e Toug KAASOVS AGOAAIONG LE TN KPOTEPT] TAPAYWDYT], O KAAIOG TPOSOTIKDV ATUYNLATOV
mapovciooce peiwon 1o tov deiktn Gross Loss Ratio (a6 62,10% to 2022 o 11,27% 10 2023) 660
rat tov dgiktn Net Loss Ratio (and 8,24% 1o 2022 og 6,47% 10 2023). O ¥Addog Metapepousvaov
EUTOPEVUATOV TOLPOVGiNoE LKPN peimon tov deiktn Gross Loss Ratio (and 7,79% to 2022 6e 7,47% 10
2023).Tékog, ueimon tov delktdv mapovsiocay kot ot kKAGdor I'evikng Aotikng £v8uvng kot Nopknig
TPOGTAGLOG.



A.3 AtoteAsopata enevévoemv

Ta cuvolikd £6000. TV emMEVOVGEMV Kt T0 Aot £6000. Yia Tig xproetg 2023 kar 2022
OVOADOVTOL TOPUKATO:

EZOAA EMENAYZEQN

(ITooa o< y1h. €)

31/12/2023 | 31/12/2022
Xapto@urAdkio Arodecipov Tpog
TAOANGN-YPEOYPAOMV
AmnooPécsic Oporoylav -25 -24
Tokol Xpgoypaoov 228 184
Xivolo 204 160
Aoutég Emevovoeig
"Ec00a amé emevovoelg o€ akivito 207 181
(evoikia)
IMotoTtikoi Téxor Katabécewv 111 0
Mepiopata ELGNYREVOV HETOYDV 67 76
GE (PNIUTIGTIPLU
Xvolo 385 257
Xvoro Ec6dmv Enevovocmv 589 417
KEPAH/(ZHMIEZ) AITO NQAHZH/AH=
(ITood o€ ). €) 31/12/2023 | 31/12/2022
Xapto@uraxio Awafecipmv Tpog
nOANoN
MeToyov 215 148
Oporoymv 32 -19
Xvolo 247 128

Axolovbfei 1 avaivon tov Aowmdv e50dmV Yia. Tig ypnoelg 2023 kot 2022,

AOIITA EXOAA/KEPAH

(ITocd o€ A €) 31/12/2023 31/12/2022
Képon ndinoeng nayiov 18 132
Képon amotipnong axiwvijtov 5.174 -100
Aowtd 335 233
XOvoro 5.528 265

Ta unrealized gains/losses TV petoy®v yia t1g xpnoeig 2023 kot 2022 givar 297 ik € kot
402 y1A € kot Tov opordywv 63 A € kot 373 ik € avticTorya.

Unrealized gains/losses

(Mood o€ X €) 2023 2022
Metox£¢/ZUMMUETOXEG 297 402
OpoAoya 63 373
ZUvolo 360 775




H Etoupeia dev £xel otnv koToyn tng nevODoELg GE TITAOTOINGT).

Ta €€0da g etanpeiag yuo ta &t 2023 ko 2022 pe ondoipo otig katnyopieg tov e£66mV
TPOCKTNONG, OOIKNTIKOV eE0d®V Kot KEME Kal o €600 TV ENEVOVGE®V amekovifovtan
0TOVG KAT®OL TiVaKEC:

EEOAA EINENAYXEQN

(ITocd o€ . €)

31/12/2023 31/12/2022
EEOAA METOXQN 20 18
EZE0AA OMOAOT'QN 7 7
EZEOAA TPAIIEZQN 33 37
YYNOAA 61 62

Minpogopisg oyeTikd pe Toydv KEPON Ko Cnpies mov avayvopilovrar angvdeiog ot
010 Ke@aiora

Ta Aertovpykd képdn wpo pOpwv Ppickovtarl oto id10 emimedo pe Ta TPoNyoLUEV £TN KoL
avépyovtor o€ 1 eKar.

Ta «képdn ypnoemg mpo @Opwv avépyoviol o 4,7 ekat. €k TV omoiov to. 3,7 €KOT.
TPOEPYOVTAL 0O EmAvEKTIUNOT TNG 0&log TOV AKIVATOV TG ETULPEING HLOGC.

Ta k€pdn ypNoemg peTd POpav ta omoia avayvopifovral angvbeiog ota St KePdAaio NG
etopeiog avépyovion o€ 3,3 gkart.
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A.4 Atotedopata MA@V SpactnplotTewyv

EZOAA TPOXKTHXHX

(ITocd o€ 1A €)

AMEZXA EEOAA ITPOXKTHXHX 2023 2022
TIpoun0siec TOPay®YNG TPOS TOVG SLIPEGOLOPOVVTES 6T GUVOYT TG 2407 2195
0oQAMOTIKNG oOpufacng
"E€000 OV TPOYRATOTOLOVVTOL Y10, TV KATAPTIGN UGYUMOTIKAV EYYPAO®V 19 19
KU1 EVTUTOV TAPOYNS TANPOPOPLAOV TPOS TOVS U.CPUMGUEVOVG
"E£000 OV TP YRATOTO0VVTOL Y10 TNV £VTOEN TNG 06QPUMGTIKIG GUppacng 316 291
6TO YOPTOPULAKIO (€000 AVAMYNS 0GP UAMGTIKOD KIVODVOV)
YYNOAO AMEXQN EEOAQN ITPOXKTHXHX: 2743 2505
EMMEZXZA EZOAA IMTPOXKTHXHX 2023 2022
"E£060 O10@NM6NG TG EPTOPIKNG ETOVURING TNG ETULPIG 302 249
YYNOAO EMMEXZQN EEOAQN MPOXKTHXHX: 302 249
TFENIKO XYNOAO EEOAQN MPOXKTHXHX: 3045 2754
AIOIKHTIKA EZ0AA 2023 2022
"E£oda dwayeipiong g avain@Osicog 1 ekympndeicag Avraocpaiong 3 3
(E&od0o Avraocpairiong)
"E€0d0 mpaypatomoinons, oLuyeipiong Kol TapaKorovdnong Tov 155 62
Eznevovoemv (E€oda Erevovoemv)
"E£000 O1KaGTIKG 0 0
"E€000 ouknyopov - (ii) 'Eppeca 'EE000. Atakavoviopov (00mTaveS Y10, GOVOA0 73 141
PoKEAOV InuaVv) - EvosikTikd
Apoféc epmerpoyvopudvov yio Ty Tepoyl cVPBOVADY Kol VTN PECLOV 4 0
owaygipiong Tav arolnpuidcsoy - (8) I'evikd Arowkntiké ‘E€oda
"E&o0da yia TV d10EIPION TOV YOPTOPVLUKIOV AGPUACEDV 1031 975
"E£000 TPpoc@mKoy Kol 0wécPecns TOV EXITA®V Kot TOV £E0TMGHOY TOV 1366 1372
YPUPEI®V EQO6GOV aVTA eV YPLOVY EpEAVIeNS 6TO ££000 TPOSKTONG
T'ENIKO XYNOAO AIOIKHTIKQN EEOAQN: 2631 2553
KEIIE 52 26
YLYNOAO EEOAQN 5728 5333
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Aourég vmoypeDGEg

To vdroITO TOV AOWMV VIOYPEDCEMY EIVOL TO AOYIGTIKO VITOAOUTO QVTMV KoL OTOTLUATOL e
Baon v apyn tov dedovievpévou (accrued basis). H dwapopd tng amotipnong yuwo okomohs
QEPEYYLOTNTOG KOl TNG OMOTIUNONG TOVS Y1 TIG OLKOVOULKES KOTAGTAGELS £YKELTOL GTO OTL Yol
OKOTIOVG PEPEYYVOTNTAG CLUYNPILOVTOL 01 VTTOYPEDCELS KOl Ol OLTOLTIOELS.

AOIIEX YIIOXPEQXEIX

(ITocé o€ 1A €)
31/12/2023 31/12/2022

IMotmTég KoL TPpOouNOeVTEG 812 931
AngOeiceg eyyvoeig 72 65
Yroypedosis amd popovg Kat TEAN 687 656
AocpalcTikoi opyaviopoi 133 123
Mgepiopata TAnpOTEQ 560 31
Aporféc AX. 5 10
E&oda minpotén Kol £6000 ETOPEVOV YPNCEOV 169 149
AOuTég VITOYPEMOELG 37 37
Emroyéc TANpoTEES PHETAYPOVOLOYNEVES 0 12
XYNOAO 2475 2014

A.5 AM\eg AN po@opieg

Agv vrapyel GAAN OVGLMONG EMICTLUOVOT] GYETIKA UE TN OPACGTNPIOTNTO KOl TIG EMIOOGELS TNG

Etatpeiag.
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B.2vomua Arakvf3Epvnong
B.1 I'evikég minpo@opisg 6yeTIKA pe T0 6VGTNHA dLaKVPBEPYNONG

H Etaipeia dwbéter amoterecpatind Xootnua AtakvBépvnong avaioyo mpog ) eOon, KAipaka
KOl TOAVTAOKOTITO TOV EPYOCIOV TNG, TO OO0 gyyvdTon TNV opdn Kol cuveTn dlayeipion Tov
dpUCTNPLOTHTOV TNG.

To oo avtd TeptropPavet :

= KoatdAAnAn Kot dtagavi] opyoveoTiky Soumn
= Xaoen kotavopun Kot opho daympiopd Kadnkoévwv
" ATOTEAEGUOTIKO UNYAVIGHO SOGPAAIOTG TG LETAOOGTG TMV TANPOPOPLDY EVTOG TG
emyeipnong
To oVoTNO VTOKELTOL GE TOKTIKT ECMTEPIKT EEETAON.

H Etoipeio drabétet IToAtikég mov apopovv tig téooepis (4) Baocikég Aettovpyieg. Emiong, dtabétet
[MoMTukég TOL APOPOVY TOVG EGMTEPIKOVS AOYIGTIKOVG EAEYXOVG KAl TV eEmTEPIKN avABesT).

H Etaupeio dStac@arilet v emyelpniotikn o pe dStopavela otic cuvorloy£g kot oplobetei kot
pLOuilet Ta BEpaTa IOV APOPOVV TNV GVYKPOLGT GLUPEPOVIMOV.

Epoapuolet t1g dtatdéelg yio v mpoctacio Tov KoTavolmtn Kot Stoc@olilel To Gupeépovtd Tov
TEAATN SroyelpllOpeEVN TIG OTTOIEG OLTIAGELS GUUPOVO LE TIG SLOTAEELG TOV VOOV, TIG EYKVKAIOVG
¢ TTE ko T1¢ katevBuvenpieg ypopupécg g EIOPA.

AroiknTiké Xopfovrro

To Aotk tikd ZvpPoviio givar to KOp1o doiknTikd 6pyavo ¢ Etaipeiog, mov katd kbhplo Adyo
OWHOPOMVEL TN GTPOTNYIKN KOl TOAITIKY OVATTUENG VTG, €V EMOMTEVEL KOL EAEYYEL TN
dwxeipion g meprovsiog tg. AapPavel amopacels, aokel EAeyyo og OAES TIC dPACTNPLOTNTES
g Etapelag kol emomtedel eni ovveyodg Pdoemg to otedéyn ¢, ota omoia Pdcel Tov
OpYAVOYPAUUATOG 1 KATOTY avdfeong amd 1o 1610 10 AowknTikd Zoppovio éxovv avorebdel
OYETIKEC EKTEAECTIKEG APHOIOTNTEG.

Ot g&ovoieg ko apuodidtntec tov Atotkntikod Zvppoviiov ¢ Etoipeiog eivar avtéc mov
neprypdoovian 6to Kataotatikd avtg.

To Awwntikd Zvppodio amotereitar and névie (5) émg évreka (11) péln, ta omoio drakpivovton
0€ EKTEAECTIKA Kol Un ekteAectikd. Ta ekteAestikd péAN omacyolovvtol otnv Etaipeia pe ta
kaOnuepvd Oépato doiknong. Ta un extehestikd HEAN €lvol ETUPOPTICUEVA LE TV TPOAYMYN
TOV ETAPIKOV {NTNUATOV.

YovOeon Aok TikoV Zopfoviiov

To véo Atowntikd XvPodio g Etaupeiog vwod tng éxtaxtng [evikng Zvvédevong no 2 g 4™
YentepPpiov 2023 cvykpothnie oe oo cOUE®VA pe Tov Nopo kot 1o Kataotatikd & 1 Onteia
ToV Afyetl otig 4/9/2026. H ovvBeon tov givan 1 axdAovdn,

Iedpyrog Axfig
B®eddwpoc Ayng
Xpnotog Axfig
Kovotavtvog Ayng
Ayidiéog MnAtoaviong
Ayyeln ®godoaciov
BOoudg [Tovevég
AléEavdpog Mrdlog
Kovtolapavn Erévn
14



Opyavoypappoe Etopeiog OPIZQN Acoamotikn 1964

AN CISIEK S TS K

MH EKTEAELITIKO MEAOX

z e MEB O Y AN
H

['EQPIMN0X AXHX OEOAQPROY AXHX XPHXTOX AX
MH EKTEAEITIKO MEAOT EKTEAEITIKO MEA

KONYTANTINOY AXHY AITEAIKH OLOAOZIOY AAF=ANAPOY MMNO7A>
EKTEAEXTIKO MEAOE ANESAPTHTO MH EKTEAEETIKO MEAOL MH EKTEAEXTIKO MEAOE
MH EKTEAEZTIKO MEAOL

OPITANOTITPAMMA

AlIOIKHTIKO ZYMBOYAIO
MPOEAPOX AZ

MONAAA EZQTEPIKOY

AXIANNEAY MHATY ANIAHY

ANEZAPTHTO MH EKTEAELTIKO MEAOX

ETAIPEIAZ

EKTEAEZTIKH ENITRPOMH
EAETXOY AIOIKHZIHI

FTPAMMATEIA AIOIKHZHXZ —

YNEYOYNOZ NMPOZTAZIAZ
AEAOMENON (DPO)

e

MONAAA v
MONAAA
KINAYNON & YYMMOF“K OXHE AIAKYBEPNHZIHY
ANAAOTIZTIKHE PO 2 [TPOIONTON
AEITOYPIEIAZ

AITIAZEIZ
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Emtpornég o€ eminedo Arotkntikov Xvppoviriov

To Awintwd XvpPoviio €xer avabéoer omnv Emuponry EAéyyov efeidikevpéva Bépota pe
GUYKEKPLUEVES OPLOOLOTNTES:

o Emrtponn Eréyyov

H Emitpom EAEyyov €xet oprotel amd ) ['evikr| Xuvérevon tov petdyov petd and TpodTact Tov
Aot tucod Zoppoviiov, to omoio £xet Ty e0BVVN TNG EMAOYNG KATAAANA®Y peA®V. AttaptileTan
anod tpia (3) pn extedeotikd péAN Tov AtlownTikobd XvUPOLAIOV pE EmMOPKEIS YVAOGCELS OTIS
ONULOVTIKOTEPES TV dpacTnploTiT®V g Etanpeiag.

Ta pén mg Emtponng dev katéyovv acvuPifoacteg, pe tnv 00T TOoVG, B€0E1G KO dgv
dlevepyovv cuvardayég, ol omoieg umopei va, Becwpnbodv acvppifacteg pe v amostorn tg. To
Aroumtikd XvpPoviio €xer opicet and ta péAn tov tov IIpdedpo ko tov I'pappotéo g
Emutpommc. O Ilpoedpog tng Emitponrg 0100£tel TIg amattoOUEVES YVAOELS KOl EUTEIPIOL Yo TNV
emifreyn TOV EAEYKTIKOV O1001KACIOV KOl TOV AOYIOTIKOV OgUdT®V 7OV 0TOGYOAOVY TNV
Emutpomn, eved mapdddnia n Empony EAéyyov, wg cvvoro, drabétel tnv katdption Kot TV
gumelpio TOL ATOITOVVTAL Y10 T JEKTEPOIMGT TOL £PYOV TNG, TEPIAUUPAVOUEVTS TG YVADOTG Yid
To gupltepo TepIPdriov Aettovpyiog g Etatpiag (evtog kot ekTOg TG YHOPAS).

H Aertovpyio g Emitpomic EAéyyov diémetar and Koavoviopd, otov omoio kabopilovtar m
ovvbeon, N Onteio ™¢, N oOYKANGN, Ta KOONKOVTIO Kol Ol OPUOSOTNTEC TG, KaOMDC Kol Ot
OldKacieg ANYNG TV OTOPACEDY TNG.

Emtponég o¢ eminedo Aroiknong
o Exteleotikn Emrpomi Avoiknong

H Exteieotikn Emtponn éxet opiotel amd t I'evikn Zuvérevon tov petdywv Petd amd mpdtacm
Tov Atokntikov ZvpPovAiiov, to omoio £xel TV gubhVN NG EMAOYNG KATAAANA®Y UEADV.
Amaptiletor amd péAn g Awoiknong, appodtdtnta Tov onoiwv gival 1 doKNoY EKTELECTIKOV
kafniovtov (daily management) Kot 1 Ay SIOIKNTIKOV ATOPAGEDV.

To Aroumtikd Zopfoviio €xel opiocel amd ta uéAn tov tov [Ipdedpo kot tov pappotéa tng
Emurponric. O Ilpdedpoc tng Emtponng dtabétetl Tig anatodpeves YVAOGCELG Kol EUmepia yio TNV
enipreyn tov Oepdrtov mov aracyorovy v Emtponn. H cdvOeon g e€acparilel v emapkn,
SLPOPOTONUEVT] Kol OAANAOGUUTANPOVUEVT] OTEAEXMOT TG TOCO AmO TAEVPAC YVACE®DY Kol
wKavottov, 6co kol and mAevpds sumepiog Ko dwoeaiilel yvoon & eumeipia oe Opata
dweiplong kvdvuvov, dwyeipiong Wiov kepaiaiov, dloyelptong evepynTiko-rtodnTikod Kot
dwayeipiong apoifmv.

Ymv ekteleotikr] Emutpomny g Awoilknong avagépetar 1o cbvoro tv AtgvBovoeswv g
Etaipeiag.
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Aop) kot Awodikocisg Baoik@v Asttovpyl@v

= Asgurovpyia Ecotepikod EAéyyov

O Eowtepicog Ereyyoc omv Etoipeio aokeiton anokieiotikd and v Yanpecio Ecotepikod
EAéyyov, n omoia 61abétet Eumepo Ecmtepikd EAeyktn Le T1g amapaitnteg yvdoels Kot 0eE10TNTEC.

H Ymnpeoia avagéperar Aettovpykd oto Awoikntikd Xvppovio péow e Emtponng EAéyyov
omd TNV Omoio EMOMTEVETAL KOU €vOLl EMPOPTIGUEVI] UE TN OLEVEPYELD OVTIKEWLEVIKOV KoL
aveapTNTOV EAEYY@V YOO TNV EMAPKEWD, KOl TNV OTOTEAEGULOTIKOTNTO TOV XUGTHHOTOG
Ecwtepikod EAéyyov e Etoupeiog.

= Asgurovpyia Awyeiprong Kwvdovav

H Ymmpeocia Awyeipiong Kwddvov Swikeitonr amd tov YmevBuvo Awyeipiong Kwvddvav,
avagépetol Agttovpyikd ot1o Awowntikd Zvppfovio g Etopeiog kot downtikd omnv
Extedeotikny Emitponr] Awoiknong. Ot oppodiOTNTEG TNG EMKEVIPOVOVIOL GTO GUVOAO TMOV
EVEPYELDV TOVL OTTOUTOVVTOL Yiot TNV 0opbn, TANpn, cvvenn dwyeipton Tov avolopfavopevov
KIVOUV®V LE TPOTO GUVEKTIKO KOl GLVOAPY| OG TPOG TNV TAPOy@YIKN dpactnprotnta g Etanpeiog.

= Agrrovpyio Kavovietikilg Zoppopeomong

H 2Aetovpyio Kavovietikng Zvuudpowong dwowkeitor omd tov Ymevbovo KavovieTtikig
SOUUOPE®ONG, AVOPEPETOL AELTOLPYIKA 6TO AtotknTikd Zvppovito g Etaipeiog kot dtokntikd
otV Extedeotikn Emitpon Awoiknong.H anostodn g Yanpesiog Kavovietikig Zoppopewong
glval M QVTILETOMION TOV TACTG PUOEMS EMTTOGE®V Amd TUYOV AOVLVOUIN CUUUOPE®ONG TNG
Etaupeiog mpog 1o 1oy00v Becuikd Kot ETonTIKO TAMIGLO KOl TOVE EGMOTEPIKOVG KAVOVIGUOVC.

" AvoAoyloTIKI| AgtTovpyia

H Aewtovpyio Avoroyiopod €xel exyopnbei oe e@tepikd cuvepydtn evd vrootnpileTor Kot
EMOMTEVETAL EGMTEPIKA OO TOL KATAAANAO ATOUA LE TIG OmapaitnTeES YVMOELS Kot de&totntes. Ot
OPUOSIOTNTEG TNG EXKEVIPOVOVTAL GTO GUVTOVIGUO TOL VTOAOYIGUOD TOV TEYVIKOV TPOPAEYEDY
Ka0AdG Kol 0T SCPAAGT TNG KATOAANAOTNTAG KOl TNG CLUVETELNG TOV GTOLYElwV, TV nefddwv,
TOV TOPASOYDV KOl TOV VTOSELYUATOV TOV YPTGLLOTOLOVVTOL Y10l TOV VITOAOYIGUO TOVG.

HoMTiK1| 0T0d0)Y OV

Emdiokovtog ) peyiotonoinon g aéiag g Etapeiag, n moiitiky amodoydv eivar cOU@mv pe
TNV EMLYEPNCLOKN OTPOTNYIKN Kot LTOGTNPIlEl TNV KOLATOUpA dnutovpyiag amddoong 1 omoia
evBuypoppiler tovg otdyovg T Etaipeiog pe tovg 0TOHXOVE TOV EVOLONQEPOUEVOV UEPDOV -
epyalopévmv, S10iknong, LETOY®V - Kol VITOKIVEL TOLG epyaloOuEVOVE Vo cuveyilovv va dpovv yia
TO KAOADTEPO ETALPIKO GLUPEPOV.

H IoAtikn| amodoydv otnpiletot otig akdlovbeg apyc:

e  Meyiotomoinon g omddoong

o [Ipocéikvon kot Slatpnon TOV TOAEVTOV

o Evbuypauuion tov amodoydv kat the emPpapevong pe v kepdogopia, Tov Kivovvo, Tnv
EMAPKELN KEQALOIDV.

o Xouudpemon pe 10 ekdoToTE 10YHOV VOUODETIKO KOl KOVOVIGTIKO TANIGLO

e  Eocwtepkn dapdvela

H Etaupeia ehéyyet, emoveletdlel, emKolponolel 6€ TAKTA YPOVIKA SIOCTHUOTO TIG SL0OTKAGIES KOt
T1G S0 UEG 0TOd0Y DV Yol VoL e0OVYpapILoVTaL TOGO LE TOVS EMYELPTLOTIKOVS GTOYOVG, OGO KoL LIE
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TO €KAOTOTE GYVOV KOVOVIOTIKO TTAAIc10. Ot d1ad1KaGieg Yo TOV TPOGIOPIGUSO TOV OITOd0Y DY
elval caQeic, KatayeypopUUEVES KO ECMTEPIKH SLOPAVEIG, GLVLPAIVOVTUL OE AUESA [E TNV EETAON
TOV KIvdLVovL og eninedo Etaipeiog. H epappoyn tg moATikng amodoy®dv VOKELTOL, TOVALIGTOV
plo @opd Koat' €10¢, o€ emavalloldynon ¢ TPOg TN GUUUOPPMOOTN TNG UE TIG TOMTIKEG Kot
dradtkaciec mov £yovv vioBetnOel amd o AtotknTikd ZopPoOAL0, GTO TAAIGLO TNG EMOTTIKNG TOV
appodtdTTag Kafdg Kot og Kevpikd kot aveEdptnto Eheyyo and t Movada Ecmtepikod EAéyyov
TOVAdIoTOV o Popd kAT’ €TOC,

H moMtikn amodoydv ¢ Etaipeiog eykpivetar and to Atokntikd Xvpfovilo, agold Anedodv
VOYN Ol OMOYELS TOL VLTELOVVOL ECMTEPIKOD EAEYYOL KOl TOL VIELOVVOL KOVOVIGTIKNG
GUUUOPPMOOTG GYETIKA LLE TNV THPNOT) TOV 1GYVOVIOS VOUOBETIKOD KOl KOVOVIGTIKOD TANLGIOV.

Iowvg agopd

H moltikn amodoydv mepropiletar 0T TapaKaT® WO0TNTES TOV £XOVV OVGLMOON OVTIKTLUTO GTO
poeil Kvdvvov ¢ Etaupeiog kot tov yoptopuAakiov mov avtr dwoyelpiletat:

Me Bdon ta mopoamdve Kpitipla og 1010tteg Kot B€oelg evBivng e oVGLMON AVTIKTLTO GTO
poeik kKivdvuvov g Etatpeiog kabopiotnkav ot akdlovbec:

= Méin AX
= Avotepo d1evBuvTiKa Kot SLoKNTIKG GTEAEYN
*  Yrevbivoug Pactkdv AElTovpylov

Amnodoyéc/Ilapoyég mov meprrappfavovror

H oMtk 0modoydv KOADTTEL TO GUVOAO TV OT0d0YDV TOL KATUPAAAOVTOL KOl GUYKEKPIUEVAL,
otabepéc, petaPAntéc amodoyés kot amolnpidoelg mov kotafdriovian and v Etopeio oe
EVOEYOLEVT] ATOYMDPNOT TOV EPYaLOUEVOL.

[MepriapPdvetar n Tapoyn ETALPIKOD CLTOKIVITOV, Ol TPOULPETIKES GLVTAELODOTIKEC TAUPOYES, EVAD
dgv mepAapPavovTol TapoyEC TOV GUVOEOVTOL UE TV KAALYN EMOYYEAUATIKDY OVOYK®Y, OTMG
Bevlivn, ot1dBuevon, d16d10, €VOIKLO/OlOHOVY, YPNON ETAPIKNG KAPTOG, KvnTtd TNAEQ®VO,
EICITAPLY, KOOMG Kol To aAGPAAIGTAPL. GLUUPOANIO TOV APOPOVY, AdI0KPITOC TO GUVOAO TOV
TPOGMTLKOV.

Aop) ATodoy®v

To odvoro TV amodoydv meptlopfavel otabepd Ko petafAntd pépn yuo va eEacpaiicel v
oLVOEST] TV OmodoYdV HE TNV Ppoayvmpdbecun kol UoKPOTPODEGUN  EMLXEIPNGLOKN
ATOTELEGUATIKOTNTAL ©

o Xt00epéc amodoyEc mov amoTELODV TO EEACPAAITUEVO 160N UM 1OV AapPdvel, o epyaldpevoc,
e MetafAntég amodoyég mov emPpaPedovy Tovg pyalOIEVOVG Yo TV 0TOS0GN TOVC.
» Yrafepéc amodoyés

O1 6ta0epéc 0modoyEc TV epYaloUEVOV TPETEL VU EIVAL OVTOYOVIGTIKEG £T01 MOTE VA, EIVOL EQIKTN
1 TPOGEAKVOT Kol UTHPNOT TOV ATOU®V TOL £XOVV TIG KATAAANAEG KOVOTNTEG, 0E10TNTEG,
eumelpieg Ko copmepipopég mov ypetdieton 1 Etanpeia.

H odwtypnon g aviayovietikotntog eEac@ariletal pe v mopakoAovdnon tov emmédnv
apolpov otov Topuéa dpactnplomoinong g Etaipeiag — og eAAnvikd f/kol vponaikd emninedo.
Hopdiinia pe v ektipnon g fopdtntog g BEong, cuvumoloyiletal To aKkadNuUaiko
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vIOPoBPO KOL M TPONYOVUEVY] EMAYYEAUOTIKY EUMEPI TOL €PYALOMEVOL TPOKEUEVOL VO
kaBopiotel o eninedo TV 6TadEpDY ATOSOYDV.

210%0¢ €ival T0 DYog TV amodoYdV VO, KOUAIVETOL 6TO PEGO Opo TNG oyopds. YymAdtepeg
0mod0yEc TpoPAEmOVTOL Yoo pOAOVE eEEdIKEVUEVOVG TTOL £xovV Paphvovco onuacio Yo T
Aertovpyia ki avantoén g Etaipiog 1 eivon mepurtdoeig e€€xovcog epmelpiog Kot amdd0ong.

= Merofintéc 0modoyég

H Ertapeio emPpafedel v anddoon tov epyalopévov Pdoet mpokabopiopévoy HETPCIL®Y,
TOGOTIKAOV KOl TOOTIKOV OTOY®V 1060 Ppayumpdbescpuwyv 6co Kot pokporpdbeouwmv. Ot
UETAPANTEG 0mOd0YEC GUVOEOVTUL E TIS EMOOCELS TOV ATOMUOV, TNG Hovadag/dievbvvong otnv
omoio amaocyoieitoan oAAd ko tng dwg ¢ Etapelog. H emitevén tov otdyemv ota
wpoavapepBivto emimeda eivar Pacikd cvoTATIKO TG KOLVATOOpag g Etaipeiag, n omoia
TPOCAVATOMEETOL GTNV ATOTEAEGUATIKOTITOA.

B.2 Anavmoeig Ivavotntag kat n0ovg

H Etoupeia £xet avamntoet kot mnpel moAITIKY KOTaAANAOTNTOG Kot a&lomioTiog, oty omoia yivetot
TEPLYPOON TOV Kputnpiwv wovotntag kol 10ovg mov mpémel vo TANPohV TOGO T UEAN TNG
Atoiknong 660 kot Ta. TPOCOTO TOL Eivar LIEVBVVA Y10, TIC Pacikég AetTovpyieg TG ETALPiNG.

2T0Y0C TNG TOMTIKNG €ival 1 VAOTOINGN NG GTPATNYIKNG AVATTLENG KOl T®V AEITOLPYIKDV
oxedlov g etaipiog péco amd TNV Kataypoen OadIKaoldV Yo TNV EMAOYN VYOV Kol
KOTOAANA®V GTEAEXDV Y10 TNV TPOAGTICT) TOV GUUPEPOVTIOV TNG ETAPIAG, AaUPovourEVNG LITOYN
TAVTOTE TNG aPYNS TNG AVOAOYIKOTNTAG AOY® TOL Hikpol peyéBoug tng Etarpeiog.

Kd&Be otéheyog g Etapeiog mpémet va d100étetl ikovoTnTo Kot EUmELpio. TOL VoL TOL ETLTPETOVY
VO GUUUETEYEL EMOIKOSOUNTIKA OTIG OTOPAGELS KOl VO ETMOMTEVEL OMOTEAEGUOTIKA TNV TEPLOYN
gvbvvng Tov.

[dwitepn onpacio divetar o€ mopdyovTeg OTMG :

= JIpoimmpecio 6TOV AGQAMOTIKO / YPTLOTOOUKOVOULKO TOUEN

»  Enayyelpotikég 0e510TNnTEG Kol Yvmdon Aeltovpyiog (ovT)ao@aMoTIKNG ayopas, xépaing
KOl DAOTOINONG EMYEPNUATIKAG GTPATNYIKNG, OloyEpoNe Kivohvmv, avaAoYIGUOD,
PN LOTOOLKOVOULKMDY OVAPOPDV, KAT.

= ®Yo1M KoL TOAVTAOKOTNTA TNE TPONYOVUEVTG EPYACTOG

= E0pog appodlotitav Kot e£0Voidv

» [evikotepeg S10IKNTIKEG OEEIOTNTEG 1)/KOL IKOVOTNTEG EMKOVAOVIOG

IMo k60e otédeyog g Etanpeiog e&etdlovtan ot kGt Tpoimodéoels :

" vo pnv €xel Katadlkootel yroo Sampoln odKNUAT®V, Vo Ny €ivol 6€ KATAGTOOT
TTOYELONG, VO UMV €Yl dlaTeAETEL HEAOG AY AGPAAOTIKAOV ETOPLOV TOV OTOIMV 1) doE1n
&xet avardnBel Aoym mapdfacng vopov, KAT.

" VO UV LIAPYOVV EKKPEHOOIKIEG OYETIKEG HE TO. G Gvm 1)/ Kol TNV €KTEAEON T®V
KaBnKOvVI®V TOVg

" VO pMV UTEPYOLV TEPUTMGCEL; GVYKPOLUONG KOONKOVIOV Kol Un TPOACTIoNG TOV
OVTOY®OVICHOD TNG EMLXEIPNONG

" vo Unv uIapyouvy VOEIEEIC U cuvepyaciog e TG ApyEg
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= a&loAoyovvtol ot AGYol TUYOV OTOUAKPLVGNG OO TPONYOVLEVO EPYOOOTH KOOMC Kot
TUYOV TOWES ToL €xovv emPBAnOel amd Apyég 1 Beopucd Opyava
= ekTdTor 1 61dbeom yuo cvveyn eEEMEN TV IKOVOTATMOV TOVG

Kd&Be otéheyog opeiret va mpookopilel Eyypapa, Tov vo amodekviouy TG0 Ta TUTIKA OGO Kol Ta
OVGCLUCTIKG OTOLYEID, 7OV EMKOAEITUL, OMWOC EMKVPOUEVO OVTIYPOPO TTUYIOV, OTOJEITIKY
eumelpiog, avaAvTIKd Bloypaglkd, TIGTOTOWTIKE TOWVIKOU UNTPDOOL KAT.

B.3 Zvomua Stayeipiong kivévvov, cvpstepriapfavouvng me ailoAoynong
18iov Kiv8vivov kat pepeyyvontag
Apyéc Kar TPOGEYYIoT OLUYEIPLONG KIVOUVAV
H Eratpeia £xet vioBetioet pia Guvolikn mpocéyyion dtayeipions Kivdbhvov. Avtd onpaivel 6tL ot

TOmol Kvdvvav dev dwyxelpilovtor ave&dpmra oAAd, avtiBétwg, oe evomomuévn Pdaon mov
cuvumoloyilel tnv mhoavoTTe CAANAETIOPAOTG LETOED TV S10POPOV TOTMV KIVOOV@V.

To IThaico Awyeipiong Kwvdovov e Etapeiog Pociletoar otig akdlovbeg katevBuvimpieg
apyéc:

= koBopiletar amd ™ didbeon g Etaupeiog Evavtt tov kivduvov,

= givol TPOGOVATOAIGIEVO GTOVG EMXELPTGLAKOVG 6TOYO0LG TG Etaupeiog,

= koBodnysiton Ao GUYKEKPILEVES OPLLODIOTNTEG,

= mpomBel TN dPAvVELD LEGH UMDY YPOUUDY EMKOVMOVIOG,

" 70 TPOCMOTIKO TOL GCLUUETEYEL TAULEL EVEPYO POLO 5T dloxelplom TV KvdOvVeVY Kot d1aféTet
T VOYKOiO TPOGOVTO, KO LEGE, Y10, VO TOVG OlaXEIPILETAL ATOTEAEGLLOLTIKGL,

= 70 TPOCMOTIKO KOTOVOEL TOLG pOAOLG Kl EVOVVEC TOL € oyéon e o [Thaicto Awyeiptong
Kwdovov,

= OAgG 01 OpOCTNPLOTNTES/ GLGTAUATA OV GYETILOVTAL LE TNV OVayvmdPLoT), HETPNON,
TapakorlovOnen, avapopd Kot EAeyyo/ peimwomn ivol TANPOC TEKUNPLOUEVA KoL

" TOPEYOVTOL ETAPKNG TANPOPOPNOT KUl AVOQOPEC TPOG TN Aloiknon Kot Ti¢ AtgvBiveelg Tov
EMLYELPNOUKDOV HLOVAS®V.

To [Mhaicto Awyeiptong Kivdvvev tng Etapeiog avabewpeiton meplodikd kot mpocappuoleton
avdAoya, oe oXECT LE TO TPOQIA KOl TH GVVOAIKY 01d0eon TNG EvavTt TV KvOOV@V.

Me yvopova ta avetépo, n Etapeia £yl toug e&ng emypépoug otdyovc:

" vo ovayvepilel Kot vo ovTILETOTILEL £YKopa TOVG KIVOUVOLG, TIG TTNYEG TV
KIVOOV®V Kol TIG TEPLOYEG OTTOV EKTIOETUL AUESH GTOVG KIVOVVOUG O TOVC,

»  va kaBopilel ™ ypnon KaTdAANA®V HeBOSOAOYIDV KOl ETUPKDY GLGTIUATOV
v TN draxeipion Kvohvov, Kot

" va glaylotonolel To eninedo {nuav mov oyetifovtol e Toug avaAaUPOvVOUEVOVS
KIvOUVOLG Kol KOT ETEKTOCT) VO BEATIDVEL TN KEPSOPOPIn TNG.
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Ald0gon avainyng KivoOvev

Méow tov kaBopiopol g dtibeomng avdinyng Kivdvvav, 1 Etapeio otoyxevel otov kabopiopo,
TOV EMTESOV Kol TOL €160VG TV KvdOv@v mov givar dtateBeipévn va avalafet, pepovopévo oAl
kot ovvovaotikd. H 61dbeon avdinyng kivddvav opileton wg to péyebog kol 1o €100¢ TV
KIvoUV®V mov pmopovv va Be@pnBodv g amodextol Katd v €Qaproyn TG EMLYEPNOLOKNG
OTPATNYIKNG, OOTE VO, UTOPEL VoL GUVEYIGEL VO AELTOVPYEL KOO KOl OTNV TEPITTOGCT) OVATAVIEYWOV
YEYOVOT®V LE TOAVEG APVNTIKES ETUTTMGELS GTNV KEPOAOLOKY] EXAPKELD 1)/ Kot TNVKEPSOPOPIaL.

O koBopiopog g duabeong avainyng kvddbvev g Etapeiog yivetol oe eninedo Alokntikov
Yvppoviiov, 6e GUUEOVIO TAVTO LE TN YEVIKOTEPT GTPATNYIKY] TOVL, EVA 1| EPAPUOYN TNG YiveTaL
amo Tig emuépoug povadeg g Etapeioc. H emikaiporoinon g 61dbeong avainyng Kivduvev
YIVETOL GE TAKTIKT], TOLAAYIGTOV €T G0, BACT, and To Aotkntikd Zvppovio g Etaipeiac.

H Etapeio dwakpivetar yio ) cvvinpnriki 61d0eon avainyng Kivoivev Kot T1 GUVINPNTIKY
EMEVOLTIKN TOALTIKT] 0pOD aveEAPTNTA GO TIG OIKOVOUIKES GLUVONKEG £xEl WG KOPLO HEAN UM TNG
TNV VIEPETMAPKELN TOV TEYVIKMDY amobeudTov Kot Tov neptldmpinv pepeyyvoTnToC.

Ytov akdAovBo mivaka avoivetal 1 61dbeon avaAnyne kvduveov e Etapeiag yio 4 Pacikég
Katnyopieg Kvduvmv mov avTiuetomilel,

Kotnyopia kivovvov

Acog@aloTikdég Kivovvog

H Etopeio, 610 7loiclo g Goknong tov opactnplottov g, ovolapupdvet
aoQOAMOTIKO Kivduvo Tov amoppéel amd Tovg KAASoLg CNUidV GTOLG  0moiovg
dpaotnplomoteitor.

H Etaipeio otoyevet 61n datipnomn evog 1coppomnévov Tpopil 66OV apopd TIC VTOYPEDGELS
NG K0l GTOV TEPLOPIGUO TOV EVOEYOUEVOD AGPOAMGTIKOD KVODVOL OV OVIILETOTILEL, HEC®
EOIKOV  YOpaKTNPIOTIKOV  (prTpec,mpoimobécels, amaidayés, efoipéoelg, KAmM) mOL
EVOOUATMOVOVTOL GTOV GYESIAGUO TMV TPOIOVI®V TG,

Emnpdcbeta, yia tov meplopiopd tov ac@aiotikod tng Kivévvov 1 Etapeia faciletor oty
OTOTEAECUATIKY OloXElPLON TNG TILOAGYNONG, TV VE®V GLUPBOANI®Y Kol TV amofeudTmy Tne.
Téhog, yio Kvdvuvovg ot omoiot Eemepvovv T 61dbeon avainymg kwvddvev g 1 Etopeio
KAVEL YpN oM OVTAGOAAIOG.

Kivovvog Avticopfarriopevov
O motoTikdg kivduvog elvarl dueon amdppole Twv cuvariaydv tng Etapeiog pe didpopovg
avTicLUPoAAOLEVOLG Kot T YALEL amd TiG KOPLEG SpAoTNPLOTNTEG TNG.
H Eropeio avorappavel mototikd Kivduvo mov pumopel vo Tpokdyel ard :
dropecolopntég
amgvbeiog mehdtec,
OVTOOQOAMOTEG — UEGITEC OVTOCQUAMGTEG,
TOTOTIKO 10pVuaTa-Tpamelec,
EKOOTEC OLLOAOY MV,
ouuBefAnuévoug Tapdyovg
H petpioon tov mTopandve avagepouévav KivOvav ETTUYYAVETOL LE TOVG KAT®mO1 TpOTOLS:

Meyarog apOpog S1ouecolafodvimy Kol TEAUTOV Kol KATAAANAN Sl06Topd oTE Vol
OTOPEVYETOL 1] VYNAT CLYKEVIP®GT TOL KIVOUVOL Un €iompaéng acpalMotpmy.
Mnvigio TopakoAoDONoT TOV YPEMCTIKOV TOVG VTOAOITOV KOl GUYKPIoT LeTaED Tov
OVOUEVOLEVOV KOL TPOYLOTIK®V EIGTPAEE®V AGPUAITTPOV.
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20voyn  OVIOCQOMOTIKOV —cupPfdcewv Ue  etaipeieg  LYNANG
TOTOANTTIKAG dePfabuiong (tolt > BBB- , investment grade) ) dote 0 kivouvog pun
KOTABOANC TV VTOYPEDCEMY TOVG (1.} TPOUNnOElEg, CLUUETOYN OTIG OTOlNUMGELS)
Vo EAOYIOTOTOLELTOL.

Emthoyn mototikdv 1dpupdtov vyning TiotoAnmtikig stfabuons (ror > BBB-,

investment grade) ) ®@ote va gElayioTomoLEITAL O KIVOLVOS TO MIGTMOTIKO {dpLLLa VoL unv
OTOOMGCEL TO OTOTEAECUA TNG EXEVOVONG 1 TNV APYIKT ETEVILON.
EmAoyn exkdotdv opoloyov vyning miotoinmrikng oofaduong (ror >

BBB-, investment grade)

Kivouvog Ayopéc

H Etatpeia pe v dpactnplottd g eKTifeTol Kol 6€ ¥PMNIATOOTKOVOUIKOVG KIVODVOUG TOL
aeopovv Kupimg oe HETAPOAEG OTIS TILES TV XPEOYPAPOV, EMTOKIOV KOl GUVOAALYLOTIKMV
wotidv. H Etaupeio avarapfaver kivovvo ayopdg kvpiog omrd:

SLOKOUAVON TOV ETTOKIMV,

SKOULOVON OTIG TLESG TOV EMEVOVGEDV (KIVITAV KOl OKIVITMV)
GUVOAAOYLOTIKO KiVOLVO,

KO Vo TOTOTIKOV Tteptfmpiov,

CLYKEVTPMONG OVE EKOOTN 1| TGTOANTTIKO {OpLLLaL, OLoEIPIOT) PEVGTOTNTAGC, KOl

ENAELYT OVTIOTOIYIONG TEPLOVGLUKADV GTOLYEIDV LE VITOYPEDGELS TNG ETALPLOG
(ALM risk).

H Etaipeia meplopilel to xivéuvo ayopdg mov pmopel vo, TpokOyel omd ULETOPOAEC GE
GUVOAAQYLOTIKEG 100TIUIEG TOGO TOGOTIKA OGO KOl GE EMEVOVGELS YPEOYPAP®V, EVAD OEV
€MEVOVEL OMOKAEISTIKA 6€ EEva vopiopata. Ocov agopd Tov kivovvo pevototntag, n Etaipeio
Swyelpiletor o TEPLOVOLUKE TNG GTOKELN KOl PEVOTA TNG S100ELO MGTE VAL LN YPECTEL VoL
TPOoPVYEL 6€ YpNuatoddTon. EAdyiotoc 6tdyog ival o1 vToYPEDGELS EVTOG TPLUVOL VO
pUropovv va kaAveBodv amd To TEPLOVGLOKE GTOLKElD TOV €IVl PEVGTOTOMGILO EVIOS TOV
YPOVIKOD 0VTOV S1AGTHLLOTOG.

Yyetikd pe o ALM risk, 1 etaupeia €xel w¢ 0TOY0 TNV GVTIGTOIYION TOV YPTLUATOPODYV TOV
TEPLOVOIOAKDV GTOLYEIDV LE OVTEG TOV VIOYPEDCEMY. MOAOVOTL 1| TANPNG aVTIGTOLYIoT gV
glvar Tavta @k, Aoufavetal pépuve ®ote va eEI6MVOVTOL Ol HEGOGTAOUIKES OLAPKELEC,
OepdvTog TNV KAALYN TOV VTOYPEDCEMY OO T TEPLOVGLUKA GTOLYEIN GE OPOVE TAPOVGUG
a&lag. H otpamnykn avtm odnyel og avocomoinon Tov yopTopuAaKiov.

Agrrovpyikog Kivovvog
H etoupeia ypnowonotet v standard formula yio tnv pétpnon tov ev Ao0ym Kivdvuvoo.

H Etaipeio 610 mAaiclo g mpokabopiouévng oTpatnyikng e 0ev EMOIOKEL Vo avaAdfet
AEITOVPYIKO KivOuvo, oAAG d€yetal OTL 0 AEITOLPYIKOG Kivouvog Umopel Vo TPOKOWEL MG
UTOTEAEC O TNG ATTOTLYIOGC TMV GLUGTIUATOV, TOV ECOTEPIKAOV O10IKACIOV 1) TOV ovOpOTOV.

Awrdikooia dLayeipiong KIvovvev

H Etoipeia oto mAaicto g kabnuepvig g Aettovpyiog avTiHeTdmilel didpopovs TOTOVG Kol
enmineda Kvovvav. ['a v amotelecpatikotepn Asttovpyio TG £XEL VIOOETNHGEL KON TPOGEYYIoN
dwayeipong v OAOVG TOVEC KVdOLVOLG Ue okomd TV opdn dlayeiplon TOVG 6TO TANIGLO TNG
dtiBeong avaAnyng Kivovvev Kot otpotnyikng e Etapeiog. H dtodikacia diayeiptong kivduvaov
VIOKELTOL G GuVEYN avabedprnon Kot Bedticon kot amoteAeitan omd To axdAovBa frpota:

22




Avayvopion Kivévvov

Avoyvapion Tov Kivduvev oe Kabe Tpoidv, LANPEGia 1 EXLYEIPTLOTIKY S10d01Kacio. AVOADOVTOG
TIG TOPOVCES Kol HeAlovTiKES Opaoctnpuotntes g Etapeiag, m Awoiknon , m Yanpeoio
Awyeiprong Kwwdovov kot Ecotepucod EAEyyov avayvaopilovv mepimtdoelg Kotd Tig omoieg M
Etaipeio extifeton og kivdhvoue,.

Me£tpnon Kivévvov

Xpron KatdAiniov peBodoroyidv yio v 660 10 dvvatd opBdTEPT Kol EYKVPOTEPT EKTIUNOM
TV Kvduvov. Ot avayvopilouevol kivouvol a&loloyodviol mg Tpog Ty mhavn £ékbeon oe (nuia.
O emyepnolakég povaoeg, n Yanpesio Aayeipiong Kivdovov kot Ecotepikod EAEyyov eivan
vevbuvol 6e cuveyn Paon yio va avayvopilovy Kol Vo EKTILOVV TIG TEPIMTMOGCELS OTIG OTOIEG N
Etoupeio givarl evmabng og kivdhvoug ov Bo pmopovoay va 0dnynoovy 6€ onUavTikée (nuieg 1

dueenoN.

IHopoxorovOnon kor Avagopd

Awmpnon tov emmédov TV Kivduvav o anodektd enineda. H Yrnpeoio Awyeipiong Kivéovav
napakolovbel ta emineda kvdvvov g Etaipeiag og cuveyn Pdon ypnNoIUOTOIOVTAS TIG EIOTKES
Ko eykekpipéves pebddovg drayeipiong Kivdvvav. Ot Pacicég vobécels, ot Tnyég dedopévav Kot
ot dwdkaoieg mov ypnoionodviol Katd Tn HETPNoN Kol TopakoAovdnon Tov Kivduvov
TEKUNPLOVOVTOL Kot dokiualovtal yio v aélomotio tovg oe cuveyn Paon. H Ymnpeoio
Awyeiprong Kivdvvev mapoakorovdei kot artodoyel Toug facucods kivdvvoug tng Etaipeiag, kot
ToUG avapépel oe taxth Pdon omv Exteheotikn Emitpony] Awolknong kot oto Atowknrtikod
Svppovito.

Metpiaon

Meiwon kwvdivov pécm cvykekpévov oyxediov dpdong. H Awoiknorn oe cuvepyasio pe v
Ynanpeoia Awyeipiong Kivdovaov kot Ecotepikov EAEyyov mpocdiopilovv v kakvtepn uébodo
v ) peioon tov Kivdbvev, Aappdvovtoag vrdymn ta KOoTn Kol Ta 0EAN. H factkn popen auovag
évavtt mBoavav {nuov gival o TAAicl0 TOMTIK®OV, S0dIKACIOV Kol E0MTEPIKOV eAéyywv. Ot
EVOALOKTIKEG HelmoNG TV KIvOOVeV e£apTdvTol omd T 6140eon avAANYNG EVOVTL TV S10pOpmV
LOPP@OV KIvOHVOV, OTTMG 0T £YKPIveTal amd T0 AloknTikd XvuBovAto.

Avayvwpio

Métpnon

MeTtpiaon

OpyoavoTikn dopi] Sy eiplong KivoOvey

H Aerrovpyio dwyeiptong xwvdovov €xet avotebel otmv Ymnpeoia Awyeipiong Kwdoveov. H
Yranpeoia Awysipiong Kiwvdovav avagépetal oty Extedeotikny Emtponn Awoiknong kot 6to
Aot tuco Xvppoviio g Etaipeiog.

Eivai drotkntikd oveEaptnm amd HOVASEG e EKTELECTIKEG OPLOJIOTNTEG KOl OO TIG LVINPECIES
7oV givorl apudSieS Yo TV TPodOnomn- dudbeom TPOIOVTWOV, TPAYUATOTOINON 1 AOYIGTIKOTOINGT
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cuvaAlaymv wov oyetiCovtot pe  dayeipion Evepynrikov — [Tabntikov kot ev yével povadeg mov
a&lomotohv TV avaAvon Tov Kivddvav tov dievepyet.

H Ymmpeocia Awyeipiong Kwdbdveov €xet v eobbvn yio 1o oyedacud, e&gidikevon g
OTPATNYIKNG KOl VAOTOINGT TNG TOAMTIKNG 6€ OEHOTO Soyeiplong KIvOUVOY Kol KEQOAOLOKNG
EMAPKELNG, COUPOVO, [LE TIG KATELOVVOELS TOV AlotknTiko® XZvufoviiov. Eidikotepa:

= ypnowonotel TIg KoTaAANAeg nebddovg yio TN dlayeipion TV KvOOV@V TOLG OTOIovg 1
Etaipia avarapfaver  otovg omoiovg pmopei va ektedel, aGQAAIGTIKODG KO Un,

= gleldkevel, Ue TN ouvePYOoia TOV APUOdOV EKTEAECTIKOV HOVAO®V, TO Oplol avAANYNG
KIvoOvVmV TG emyeipnong, 1060 yo. 0 Evepyntikd 6co kot 1o IMabntikd g Etapiag,
kaBopilovtog Tig EMPEPOLS TAPAUETPOLS KOTA £100G Kivdvvov. [dwitepa, oe cuvepyacia pe
Tov VEVBLVO avOAOYIoTH, £EEOIKEDEL TOL KPLTNPLOL Y10 TNV EMUETPNGT TOV OGPAMOTIKAOV
KIVOOUV®V, OTIMG EVOEIKTIKA KOTNYOPio AGQUAIGUEVOD, KAASO aGOAAIoN G, NAKia, KATAGTOOoT
VYeiog, Kot TapakoAovOel TNV papproyn tovg, Beomilovtog Tig KOTAAANAEG O10OTKOGIES,

= KkaBopilel kpurnpla £yKopov eviomcpold Kvdvvav (early warning system) 6€ oTOUIKA Kot
GUVOMKG YOpTOPLAGKLOL KO EICT|YEITOL Y1 TIG KOTOAANAEG O1001Kaoieg Kol HETPA aENUEVTG
TapoKoAoHONGNC, SLPKAOC, 1 Kol TEPIOOIKA, AVOALOYMS TN PVOEMG TV KIVOHV®V,

= gonyeiton oty Extedeotikn Emttponn Atoiknong tig KatdAANAeS TEXVIKEG TPOGUPLOYNS TMV
KIvOOVOV 6T, amodeKT EMimedOL,

= afloloyel TEPLOJIKA TNV ENAPKELN TOV HEBOI®V Kot GLGTNUATOV oV yvVAPLoNG, LETPTONG KoL
TapoKoAovONoNC KIvOOV@V Kot TpoTeivel dtoplmTikd uétpa epdcov kpibei GKOTINO,

" OULUUETEXEL OTN OlevéPyEln SOKIUMYV TPOGOUOIMGONG KOTAGTAGE®Y Kpiong (stress tests) pe
GEVAPLN TPOGUPLOCUEVD GTT] OGN TOV dpacTnPLoTHTEOVY TG ETatpioc /kat katdmy odnyidmv
g Tpamnelog tng EALGSOG, Yoo OAEG TIC LOPPEG TV KIVOLVOV KOl 10IMG TOV AGPOAMCTIKOV,
TOV TUOTOTIKOV, OYOPAS, EMTOKI®V KOl PEVCTOTNTOG, OVOAVEL TO, OMOTEAEGUOTH TOLG,
ELoMYEITOL TIC KATAAANAEC TOMTIKEC Ko VTTOPAAAEL TO oYETIKG amoTteAécpota ot AEIA,

" OUVTAGOEL TIC OMOLTOVUEVES Y10, TNV EMOPKN TANPOEOPNON NG Aloiknong Kot Ttov
Awotkntucod ZopPoviiov avoaeopés oe Bépato TG apUOSOTNTAS TNG, TOLAAYIGTOV ava

Tpipmvo,

" pocdlopilel TIC KEPUANLOKES AOLTIGELG Ko TNV €V YEVEL avanTuén peBodoroyidv ekTipnong
TOVG Y1 TNV KAALYT OA®V TOV KIVOUVEOV 6Tovg omoiovg ektifetat 1 Etoupia kot eionysiton
TIC TOMTIKEG SLOXEIPIoNG TOVG,

" GUUUETEXEL OTT OLOOIKOGT0 AEIOAGYNONG TOV ACQUAGTIKMY KIVOOV®V KOl TNG PEPEYYLOTNTOS
g Etaipiag, ite amd v o v 1 omd TV EMOTTIKN apyr].

Yrnev0vvog Yanpeoiog Awaysipiong Kivoovvov

O YzrevBuvoc Yanpeoiag Awoyeipiong Kwvdovav éxel opiotel amd 10 Atotkntikd Zoppovito,
Katomy glonynong g Extedeotikng Emtponng Aloiknong.

AwB€Tel TIg amoITOVpEVEG YVMGELS Kot gumelpia o Bépata dwayeipiong Kivovvmv, 1d1oitepa TV
0C0PUAGTIKAV, OTIC OXETIKEG HeBOdoVG Kat oTig BEATIoTEG diebvelg mpaxTkég. Eivat apuodiog va:

. CUUUETEXEL OTN JOIKOGIO, ANYNG OMOPACEDY Yo TOV KOOOPIGUO TOV OpmV TV
acpaiotnpiov cvufolainy,

. vroPardel 4 popég eTncing £kBeon oto AloknTiKO UBoVAL0, GYETIKA [E ToL BEpATO TOV
gumintouv oV apuodidmta ¢ Yanpeoiag Alayeiptong Kivobvaov,

. CUUUETEXEL OTN OOTVTIMOT EIGNYNOEMY Kol TPOTACEMY Aueca ot Aloiknon kol 6Tto
Ao Tikd ZvpPoviio, yuo petaforéc ot cvuvleon tov yaptoeuiakiov g Etoupeiog
(aoPAAMOTIKO Kot ETEVOVGE®MV), Y10 TNV avadidpOpmon/phbuon veiotdpuevoy
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ATOITNGEWDY, TO VYOS TOV OACPUAMCTIK®Y TPOPAEYEWDY, AALAYDV GTOVE OPOVG
OCPOAMGTIKOV TPOIOVI®MV oV €NNPEGLoVV TIG ACPOMOTIKEG TPOPAEVELC.

Awdwkacio A&ordynong Idiov Kivdvvou ko @epeyyvoétnTtog

O Paokodg oromog e dadwkaciog A&lohdynong Idiov Kivdvvou kot Depeyyvotntog (ORSA),
elvar va dracporicet 6t n Etaupio epappolet dwadikasio a&loAdynong 1ov cuvolov Tev Kivouvev
OV EVEYOVTOL OTIS AELTOVPYIES TNG KOl VO TPOGOIOPIGEL TIG KEPUANOKES AMOLTNGELS TOV TOVG
OVTIGTOLYOVV.

[No v enitevén tov avotépm, n Etupia &xel avantoéel enapkeic, addfinteg dodikacies yio
™V aEOAGYOT, TNV TOPAKOAOVONOT KoL TNV EXPETPNON TOV KIVIHVOV TOV KOL TV VOYKOV TOV
o€ KEPOAUL, MOTE VO TopapEivel pepéyyva, dtacporilovtag Tavtdypova, OTL TO ATOTELEGUA TG
a&lohdynong eival EVoOOUOTOUEVO 6T SLodtKacio ANYTNG OTOQAGE®DY.

H dwducocio ORSA aAinioemidpd pe ototyeio tng Swoyeipiong Kvduvev kot T Kepdopopiag,
Om®S T akOAovO:

= AudBeon Avainync Kivdovev
= AZoloynon Kvdovav

= Awyeipion Kvdovov

= Emyepnoloky] oTpatnyiki

H dwdwacio péow g omoiag AauPdaver ydpa 1 ORSA kaBodnyeitor amd to Al0KNTIKO
Yvppovito ko v Extekeotikn Emitponr Awoiknong tng Etaupeiog, evd amapaitmtn givoil n
GUUUETOYY] OA®V TV CNUAVTIKOV oTEAEXDV TG Etanpeiog mov katéyouv yvOGES OYETIKEG LE T
dlaxeipion Kvduvev, TovV avoAoYIoUd, TOV EGOTEPIKO EAEYYO, TNV KOVOVIGTIKY CUUUOPO®GN Kol
T1G eMeVOVOELS.

Ot appoddor cuppetéyovv oe opddeg epyaciog Kot To Bépata mov avalvovtar glvar ta €EXG:

" TO EMYEPMUATIKO TAGVO,

= 1 a&ordynon Tev Kivduvav Tov avtipetoricel N Etapeio (aviicopporiopevov, ayopdd,
00PUAGTIKOG, AELTOVPYIKAC),

= 1 a&lohdynon T@V VTOAOYIGU®Y KEPUANIOL,

= T GEVAPLO TPOGOUOIMOTNG AKPAi®V KOTAGTAGEWY,

= 1 a&lohdynon ™G TPEXOVCOS Kl EKTIUMUEVTG LEAAOVTIKNG BE0MG pepEYYLOTNTAG KO

= nypnon g ORSA ot dwdikacio ANYng omoQaceny
Méow g ovotoomg opddwv epyaciag, N Etapeia anookonei otny evompdtmon g oladikociog
oTIg KOO UEPIVEG EPYUGIEG TNE KO GTNV EKTTOIOEVGT TOL AVOPAOTIVOL SVVOLKOD TG,
Xoyvétnra heaywyng

H dwdwcocio tpaypatomoteiton Kot” AGy1oTo pio opd 10 ¥pdvo, 1 To cuyvd av avtd Kpibel
amopaitnto. Apuddlol yio v evepyomoinon g dwdikaciog givor n Exteleotikry Emitponn
Awoiknong og cuvepyasio pe 1o Alotkntikd Zvppovito g Etarpeiag.

I[Ipocoopropds avayk®dv eepeyyvotTNTag pE Baon 10 cuvoliko TPoPik KivoOvmV

H ddwcooio a&loldynong tov cuvoAkod mpoeik kivdvvev g Etapeiag £yl og oxomd v
avayvmpIoT), HETPT O, ToPaKoAOVONoN Kot EAEYY0 TOGO TV VPICTAUEVOV KIVOUVOV TOV
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avtipetonilet 1 Etopia 660 kot toxdv vémv mov €xovv mPokVYEL, gite AOy® oALOy®V GTO
ePPAAAOV GTO OTOI0 OPUGTNPLOTOLEITAL, EITE AOYW® ECOTEPIKAOV UETUPOADV.

H a&oldynon dievepysitoan TovAdyIGTOV GE €TAGIOL PAOM, OAAG KOl GUVTOUOTEPL EPOGOV
oLVTPEYOLY oNUaVTIKOl Adyol, pécw opddag epyaciog otny omoia cuppetéyovv ot Ymevvvor
oAV TV AtevBdveewnv/ Tunudatov g Etapioc. To Pacikd epyaieio 1o omoio ypnoyLomroteiton
v v a&lohdynon givar to Tpotumo Risk Map, to omoio kol cuumAnpavetot amd tov Yrevbuvo
Awyeipiong Kivddvav pe ta amoteAéopata tng cLVAVTINGONG TS ORLAdNS EPYOTTNG.

To wpoTLTO, TEPLOpPavel Ta eEng media:

= £idog Kvdvvov,
" YTOKOTIYOpio KvOvvo,

= TEplypoen, Kot
" gminedo KvdHvov

Ta €idn TV KivdHveV Ta omoio KaAvTTOVTAL, KOT' EA)10TO 0mtd T TPdTLTO, gival To, e&NG:

" AGQOAIGTIKOC KiVOLVOG,

= kivduvog avticuppariopévov,

= kivduvog ayopd,

= Aettovpykdg Kivouvog
Kd&0e pio amd tic Kotnyopieg Kvduvov o mEPypapNnKay avaoTépm, dtoywpiletal Tepattép® ot
VIOKATIYOPiES, 01 0Toieg fonBovv 61N dadIKaGio avayvAdpLons, HETPNONG Kt TapakoAovdnong.
Kd&0e vrrokatnyopio cuvodevetal omd EKTEV TEPLYPAPT 1] OTTOI0, EMKEVTIPDOVETOL, LETAED GAA®VY,
OTIg TYES Od TIG OMoieg UIOPEL VO TPOKVYEL O GLYKEKPIUEVOS Kivduvog.

To eminedo 1oL KIVdOVOL APOPE OTIS AVOUEVOUEVES GUEGES OAAG KOl EUUECES EMMTAOCELS OV
avapéverol va emipépel oty Etaipeia. Eved ol dueceg emmtdoelg pmopel vo mpocdopioBodv
OYETIKA €VKOAN Kol Ue akpifeta, kabng mpokerton Yo (nuia otnv owovoutkn 0éon Etaipeiag, ot
éupecec emmtmoelg ivar mo dVoKoAo va Tpocsdopiobovv. Ot EuUEsES EMNTMOCELS Umopel va
TEPIAAUPAVOLV TN SUGAPESKELD TV TEAUTMV 1) KON KOl TV VTOAAA®V pe TV Etopeio kabdg
KOL T YEWPOTEPEVLGN GTNV EIKOVO TTOV EYEL 1] 0yopd. 1| Kot Ol EXOTTIKEG apyéS. [ Tov Adyo avtd
éyovv ypnowomoindet ta e&ng tpia emineda KvdvvoL:
" VyYMAG, OV aPOopd KIvoUuvoLg 1 ekdNAmon Tov oroinv Oa £xel coPapés dpeceg M Kot
éupeceg emmntooelg yw v Etaipeia,

" HEGO, TOL 0POPA KIvODVOUC 1) EKONAMGT TV 0moimVy Oa £xel AUEGEC | KO EPUETES
EMNTOGELG PIKPOTEPN G KAMpokag Yoo tnv Etonpeia, ot

= YOUNAO, TOV apOopd KIvOHVOLS 1) EKONA®GOT TV otoimv Ba £yl AUESES 1] KOl EPUECES
EMNTMOGELG 01 0TOlEG gival EDKOAN avTIpETOTIoES amd TV Etaipeia.

AlInremopacels peTad OLUPOPETIKAY KATNYOPLAV KIVOOV®OV

H dwdwkacio a&lohdynong tov tpopil kivdbvev tng Etapeiog éxel o¢ tpmtedovta otdyo v
avéivon Tev Kivobvev mov aviuetorilel 1 Etapeio wg cuvolo, mate vo Aaufdavovtol vaoymn ot
OAANAETIOPAGEL OV TPOKVTTOVY UETOED TMV  SOQOPETIKOV KoTnyopldv kwdovev. Ot
OAANAETIOPAGELG AVTEG Elval TOAD ONUOVTIKEG KOODG UTOPEl VoL TOAALATANGIACOVY TIC EMNTMOCELG
WL TNYNG KIVOUVOU GE HIKPO YPOVIKO SIOGTN AL

O «ivéuvog ayopdc, 0 0moiog TPOEPYETUL ATtO OVGUEVEIS LETAPOAES TOV TAPAUETPOV TNG AYOPOC,
umopel va, 0dnynoetl e gvdeyouevn avénon tov Kvédvov peuetodTnTag HECH TG MElmoNg Tov
gvepynTkoL ¢ Etoupeiog.
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O MoTOTIKOC KivOLVOC, KOl EIOTKOTEPN O TIOTMOTIKOG KIVOUVOG IOV TPOEPYETOL OO AVTUGPUAGTES,
UTopEl Vo 001 YNoEL 68 aBENGT TOV KIVOLVOL PELGTOTNTOS KAOMG GE EVOEXOUEVO KOAVUL TOVL
avtaceoiot, N Etaipeia Oa kdinbei va kotafdAret omolnidcelg Yo Kivdhvoug ToVG 0Toiovg ExEl
OVTOCQOAMGEL, Kol 01 omoiot gival, Katd kavdvo onpovTikoy peygdoug.

AvaroyT oyéomn vIhpYEL Kot HETOED OGPAAIGTIKOD KIVOUVOL KOl KIVOUVOL PELGTOTNTOG KOOMG M
exdnioon nuodv pn avapevopevov mAnbovg 1 peyéBovg pumopel va odnynoetl v Etapeia oe
advvapio TAnpoung Aoym EAlenyng pevatotntog. [Ipokelpévon va amo@iyeL To EVOEYOUEVO AVTO
Ba avaykaotel va pguotonom)oetl dueca peco/pakponpdbecpes Bécelg g og T 1 omoia Oa
UTOPOVGE VAL TAV KOTOTEPT OTO TNV OVOLEVOLEVT).

O «ivduvog erung aAnAemdpa pe kabe pio amd T1c Katnyopieg Kvdhvov Tov avTHeT®milet 1
Etapeio kaBdg 1 ekdiwon Kabe kivdbvou ducyepaivel v eikova NG TOGO GTOVG TEAATES TNG
0G0 K0l GTOVG OVTOYWVICTES.

B.4 Zvomua Ecwtepuwcov EAgyyov

To Zvomua Ecotepiko EAEyyov amotelel Eva chvolo 0md TPOANTTIKOVG Kol KOTAGTAATIKOVG
EAEYKTIKOVG  UNYOVIGUOVE TOL  KOAUTTEL o€ ovveyn Pdaon oOkeg TG oladkacieg mwov
TPOYUATOTOODVTOL EVTOG TNG 0oPoAoTikNG Etaipeiag kot cvviehel otnv omOTEAEGUOTIKY
Aertovpyia .

H dmopén evog amotelecpatikod GUGTAOTOS EGMTEPIKOV EAEYYOV, GKOTEL OTNV EMITEVEY TV
TOPOKATO GTOYMV:

" ATOTEAEGUATIKT] ¥PNON OOESIU®Y TOPOV KOl VAOTOINGT] TNG EXLYEIPNCLOKNG
OTPATNYIKNAG,
= Avoyvopion, LETPNON Kol OTOTEAECUATIKN dtayeipion (petpioom) Taong eOoemG
Kvobvav,
= Souudpe®on e TO KOVOVIGTIKO TANIGLO KoL LLE TOVE EGMOTEPIKOVS — OV, KOKAO
dpaoTNPIOTNTOC - KAVOVIGUOVE TNG EMLYEIPNONG,
»  [lopoyoyn a&lOTIGTOV OIKOVOLIK®OV KOTAGTAGEDY,
= [Ipdinyn kot amoevyn gvepyeldv mov Oa £0gtov og kivouvo T MUY, TO TEPLOVGLOKA
OTOU(ELOL KOl TOL €V YEVEL GUUOEPOVTOA TNG G, TOV UETOY®V TNG KOl TOV GUVOAAULGGOUEV®V
LE QUTAV.
H Etaipeia, yioa v enitevén tov avotépo otOxmv EXEL S1OUOPPOCEL Kot eQapuolel pe vbovn
T0v Atowkntikod Xvppoviiov kot tng Awoiknong éva katdAinio eleyktikd mepPdAlov
dtuoporilovrag ott,
= Evumdpyovv Kot Aettovpyodv ot TE6GEPIS AELTovpyieg TOv GUVOETOVY Eva OAOKANPOUEVO
CUOTNUO E0MTEPIKOD EAEYYOL, NTOL ECMOTEPIKOG EAEYYOG, dlayeipion KwvdLvVeV,
aVOAOYIGTIKY Agttovpyio Kot KovovioTikny cuopuopemon. H Etapeio éxer opicel g
vevbuva TPOCHOTO TOV TOPAUTAVED AEITOVPYLDV GTOHO HE TO OTOPOITNTO OTOUKElN
wKavoOTNTOG Ko 10ove.
" AwbBETEl YPATEG TEKUNPLOUEVEC TOMTIKEG KOl OOOIKUGIES Y10 TO GUVOLO TOV PACIKMDV
AELTOLPYIDV
*  Yrnoompileton amd €vo OMOKANPOUEVO GUGTNUO OLOIKNTIKOV TANPOPOPLOV Kol
emKowmviog to omoio e&acpailet,
"NV £YKOpT KOl 0GQOAT PO TOV TANPOPOPIOV Kol TNV EXIKOWVOVIK TG0 HeTasDd TV
oA @V ¢ Etaipeiog 660 kot pe eEmtepikong gopeig,
" TNV TOLOTNTO TV SESOPEVOV Kot TNV aSloTIoTIO TG TOPEYOUEVNG TAPOPOPiog
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Emitpémel ™ deEayyn TOKTIKOV Kot EKTOKTOV EAEYY®V Y10 TN S0TIGTOOT TG CLVEYOVS
EPUPUOYNAG TOV KOVOVOV Kol TV opllopeveay S1ad1kaciodv OAmV TOV HOVAd®V NG
Etaupeiog

AwBétel koTayeypoppéveg dtadkacies (porn epyasidv) ava povada g Etapeiog evd ot
OPHOSOTNTES Kot TO KABKOVTH TV TPOcORTMV KAOE Lovadag eival SoKPLTES KOl YVOOTES
o€ OMO TO TTPOCOTIKO.

Agrtovpyia Kavoviotukrng Zupupop@wong

O YmebBovvog Kavoviotikng Zoppopemong €xet optotel and 10 Alowkntikd Zvppovio, Katdmy
elofynong g Extedeotikng Emrponig Atoiknong.

O YmevBvvog g Aettovpyiog Kavoviotikig cuppdpewong, kabmg Kot To avaTepa LEAT NG
Awoiknong éxovv avaidfel, o€ yevikd TAMIG10, TIG KATOOL LTOYPEDCELC:

Melétn tov 16Y0oVTOg PLOGTIKOD TAGIGIOV KOl TOV E0MTEPIKOV KOVOVIGUDV TNG
Etaupeiog,

[MopakoiovOnon ¢ EPaPLOYHG TOV KATIAANA®Y Sl0dkacidv avd povada g Etapeiog
LEe 6THYO TNV TANPT KoL SLPKT] GUUUOPPMGT) LE TO EKAGTOTE 10YVOV KAVOVIGTIKO TANIG10,

[MopakorovBnon oyécemv LUe TOVG ETOTTIKOVG POPELS (MUEPOUNVIEG LTTOPOADY KAT),

[MopakoiovOnon kol EVNUEP®MON TOV OPUOSIOV POPEDY Yo TPOCMTE TOV THAVOV Vo
oyetifovtat [e VOUILOTOINGT £603®V 0O TOPAEVOLES SPAGTNPLOTNTEC.

H Agrtovpyia g Kavoviotikng Zoppdpewong yopaxtmpiletal amo :

= Aveloptnoia

= Kobopiopéveg apuodlotnTeg
= Jkavobdg mOpovg

»  EmayyeM1oTikn ETapKELN

»  Eknoidevon

Y10 mhaicto avtd 1 Koavovietiky Zoppopeoon et

elebBepn mpodoPacn ota Pifiio kot oToryeio TNG ETAPELOG KO SUVATOTNTO EXMKOWVOVIOG
LLE OTO10ONTOTE OTEAEXOG OVTNG, Y®PIC KabBvoTepNoELg

EXEL TUTTIKT LOPON UE EMKEPOANG OTEAEXOS OPUOSIO Y10 TOV GLVTOVIGUO TNG dlayeiplong
TOV KOVOVIOTIKOD KivOvvov pe duvatdtnra avaeopds oto AX. péow tng Emttpomng
EAéyyov

OgV VILAPYEL GUYKPOLGT] CUUPEPOVIMV TOV GTEAEXOVG, OV AOKEL TIG OPHOSIOTNTEG OVTEG,
ue GAho oTEAEYT TG ETALPELNG

N auoiPny tov vVIeEKBvVOL OTEAEYOVG OV GUVIEETAL WE TNV OIKOVOUIKT] 0dd00T TNG
povadog yio Ty omoia aokel TG appodiotnteg e Kavoviotikng

vapyet dSuvatodtnta anevbeiog TpdcPaons oto A.Z. kot otnv Emtponi) EA&yyov

dtvetonr 1 SuvaTOTNTO OlEVEPYELNG EAEYY MV OO TOV VITELOVVO KAVOVIGTIKNG CUUUOPPMONG
Yo TNV TPOANYM H/KOL TV KaTaoToAn Tov KavovieTtikod Kivdovou.

B.5 A£1Tovpyla ECWTEPIKOV EALYYOV

OpyavoTiKi 601 Hovadas E6OTEPIKOD EAEYYOV

O Eowmtepikdg Edeyyoc otnv Etapia aockeiton amordeiotikd ond v Yanpeoioa Ecwtepikod
EAéyyov, n omoia dra0étel Eumeipo Ecmtepikd Eleyito pe TIC amapaitnteg YvmoEelS kot 0e&10TNTEC.
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H Ymnpeoia avagépetar Aeitovpyikd oto Atotkntikd Xvppoviio pécw g Emtpomng EAéyyov
Oamd TNV Omoio EMOMTEVETAL KOl €IvVOL EMPOPTIGUEVI] UE TN OLEVEPYELD OVTIKELLEVIKAOV KoL
aveapTNTOV EAEYY@V YO TNV ENAPKEWD, KOl TNV OTOTEAEGULOTIKOTNTO TOL XULGTHUOTOS
Ecwtepikod EAéyyov g Etaupiag.

Ave€aptnoia — Atkaodocia

O Ynevbuvog g Yanpeoiag, katd TV AoKNo1 TV KadnkovIov tov, glval aveEdptntog Kol ogv
VTAYETOL 1EPUPYIKA o€ Kopio GAAN povada g Etoiplag, oméyel de amd miong Quoemg
EKTEAEGTIKEG OPAGTNPLOTITES.

O YmebBuvog g Yrnpeoiag €yl anpockontn npocPact 6€ OAEG TIC OPACTPLOTITES, LOVAIES
KoL Y®POLE, KAODC Kol G€ TACTG PVOEMG OTOYEID KOl TANPOPOPIES, EMKOVAOVEL [IE OTOLONTTOTE
oteAéyM Kol mpoconikd G Etaipiag, amd ta omoia {ntel kot AapPdvel OAeg Tic mAnpopopieg mov
elval omopoitnTeg Yo vo. EKTANPAGEL TNV OTOGTOAN TOL GTO TMAAIGIO TV OlEVEPYOVUEVOV
EAEYY®V, SLOPVAACOOVTAS, G KAOE TEPITTOOT, TO OTOPPNTO KO TNV EUMIGTEVTIKOTITO OVTDV TV
TANPOQOPLDY Kol GTOLYEIWDV.

H Awiknon tg Etaupiag, n Emtponr] EAEyyov kou kat’ eméktaon 1o Aokntikd Zvppoviio
dtaoporilovv v aveEapnaoio kot T dikatodoacio tng Ymnpesiog.

potora Ecotepikod EAéyyov

H Ymnpeoia, €govtag og o10X0 TNV OMOTEAEGUATIKY] (OKNGT TOL £0MTEPLIKOV EAEYYOVL, EYEL
vioBemoel ta Aebvn Ipdtuna Ecmtepicod EAEyyov (International Standards for the Professional
Practice of Internal Auditing), énwc Beonilovion and tov d1eBvr| emayyelpotikd gopéa IIA (The
Institute of Internal Auditors), kot To omoia:

i.  Ieprypagovv Tig Paoikéc apyég mov diEmovy TV doknomn tov Ecotepikod EAéyyov
ii. Amotehobv T0 Yevikd mAaiclo, Paoel Tov omoiov mapéyovral Kol wPodyovial Ot
npootféuevng a&iog, opactnpiotreg Tov Ecmteptkod EAéyyov
iii.  Amotedodv  Bdon a&lordynong g amddoong tov Ecmtepicod EAéyyov
iv.  Zoviehodv ot Beltioon tov dadikaoidv kot Asrtovpydv g Etaipiog

Yvykekpyéva, to Aebvn Ilpdétvma amotedovvrol amd to IIpotvmo XapokTnploTikov Kot
[dottev (Attribute Standards) wov mepLypdovy T, YOPUKTINPIOTIKA TOV OPYUVIGUDV KoL TOV
TPOCAHTMOV TOV AOKOOV €0MTEPIKO €leyyo kor amd ta [lpdétoma Amddoong (Performance
Standards) mov meptypdeovy T VUEN TOV dPUCTNPIOTHTOV TOL ECAOTEPIKOD EAEYYOV KAl TUPEYOVY
Kprthpia, Pacel v omoiwv pmopel va a&loroyndei n anddoom Tov EcMTEPIKOD EAEYYOV.

Kodwag HOug

H Yanpeoia, £yovtag og 6todx0 TV mpoayyn T nOkng kovAtovpag, £xel viobetoel tov Kddwka
HOwmc (Code of Ethics), 6nwg BeoniCetan amd tov diebvn emayyeluatiko popéa 1A (The Institute
of Internal Auditors), kot 0 omoiog VEPAGTILEL, TNV APYN TNG AKEPUIOTNTOG, AVTIKEUEVIKOTITOC,
EUMIGTEVTIKOTNTOG KO EMAPKELNG YVAOOEMY KOl OEE0THTOV, Y10 TO. TPOCGHOTO TOV GGKOVV Td
kafnovta Tov Ecmtepikov EA&yyov.

B.6 Avaioylotikr) Agttovpyia

H avaioyiotikn Aettovpyia givorl emQopTIcUEV LE TIC AKOAOVOEC 0PLOSIOTNTES,
*  Ymoloywopog BEATIOTNG EKTiUNOMG

AvoAvtikdtepa:

o Alg€dyel Tov VTOAOYIGUO TNG PEATIOTNG EKTIUNONG KO TEKUNPLOVEL KATAAAN O TV
EPUPLOYT TOV GYETIKOV HeBOd®V Kol TapadOYdV.
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o XTIG MEPWTTMOOELS TOL OEV LIAPYOVV EMAPKT| GTOLYEIN KATAAANANG TOLOTNTOG Y10 TNV
eQapPLOYY] a&OMGTOV AVOAOYIGTIKOV HEBOOMVY, Y10 TOV VIOAOYIGUO TG PEATIOTNG
extipmong, dtacarilet  xpnon KaTIAANA®Y TPOcEYYIGE®DV.

o Yvuykpivel TiG PEATIOTEC EKTIUNGEIS GE OYEOT LE TO EUTEPIKG GTOLElD, DOTE V.
ocuvayfobv GLUTEPAGLOTO MG TPOG TNV KATUAANAOTNTA, TNV akpifeld Kot v
TANPOTNTA TOV OEG0UEVOV KL TOV YPTCLLOTOIOVUEV®Y TAPUS0XDV, KaOdS Kot yio
TNV KOTOAANAOTITO T@V LeBOJOAOYLDY TTOL EQUPLOCONKAV KATH TOV VITOAOYIGUO TOVG
Kot TPOPaivel OTIG KATAAANAEG TPOGAPLOYEG EPOCOV 0LTO KpiveTal avaykaio.

o A&loAdynon ENAPKELNG KO TOIOTNTOG GTOLYEI®V

= 'ExQpaor YVOUNG GYETIKA LLE TN YEVIKT TOALTIKY] OVOANYTG AGPOAGTIKOV KIVOUVOV
= 'ExQpaor YVOUNG CYETIKA LLE TIG GUVOALKEG PLOUIGELS AVTOCOAAGNG
= Yuvels@opd 610 chHoTNU dlayeiplong Kvohvmv

H avoloyiotikr| Aettovpyio vmoPdAdrel ékbeon o1o Awotkntikd XvuPodio oyetikd pe TOvV
VTOAOYIGUO TOV TEYVIKOV TPoPAEyemV ToL TePAapPavet:

= outiohoynpévn ovdivon oyxetikd pe v aflomotic Kot KATOAANAOTNTA TOL
VTOAOYIGHOV KoL TV TNYDV TOVG Kal e Tov adud afePfardmrog g extipnong tov
TEYVIKOV TPOPAEYEDV,

= avdivon gvactnciog Tov TEXVIKGOV TPOoPAEYE®Y Yo kdOe évav amd Tovg peiloveg
KIVOOVOLG TTOV SIETOVV TIG VITOYPEMCELS TTOV KAADTTOVTOL ATt0 TIG TEXVIKEG TPOPAEYELG.

O vrevBuvog avaroylotig cvvtdcoet ypant ékBeon Tpog 10 AlotknTikd ZvpUBovALo TOVAGYIGTOV
plo eopd emoing. H ékBeon xotaypdest Okec T epyocieg mov €xovv avaAngdel amd v
OVOAOYIGTIKY AELTOVPYIO KOl TO ATOTEAEGLOTA TNG, TPOGOI0PILEL CUPMOG EVOEYOUEVEG EALEIYELS
Kol OlOTUTAOVEL GUOTACELS GYETIKA LE TOV TPOTO WE TOV OMOi0 Ol EAAEIWELS QVTEG TIPEMEL Val
dtopOmBovv.

B.7 EEwtepwkn AvaOeon

H Ertoipeia €xer avantoéer ko mpel moltiky eéotepikng avdbeong, n omoia omookonel ot
SOUOPO®GN EVOG TANIGIOD Y10 TNV EXIAOYN TNE AVADECTC OVCIOMY EMLYEPTCLOKDV AELTOVPYIOV
c¢g tpitovg.

Kotd ™ dwdikacio emloyng tov ekdotote eEmtepikov popéa 1 Etaipeia mpofaiver oe,

= g&étoon TOLAGyoTOV O0V0 TPOGPOPOV Yo TNV eEmTEPIKN avADEG GNUAVTIKOV
Agttovpyidv

" GUYKEVIPMOOT  TMV  OMOITOVUEVOV — SIKOIOAOYNTIK®OV 7OV  oTolyElobetody v
KOTOAANAGTNTO, TNV IKOVOTNTO KoL IKOVOTO0VV TIG ottt |oglg 10ovg kat a&lomotiog Tov
TapdYoL VN PEGIOG

" GUYKEVIPWOOT TOV AOEIDMV TOL TLUYOV OmaLTeEiTOL atd TOV VOO Vo, dlabétel o eEmTepikdg
QOPENG TOPOYNG VTN PECLOV

Kotd v entloyn tov mapdyov vanpectdv yio kdfe kpiotun 1 ONUOVTIKY ETLYEPTCLOKT
Aettovpyio. 1 dpactnplotnta, N emxyeipnon mpoPaivel 6€ GOVAYN YPOTTNG CLUUEMVING LE TOV
(QOPED, TOPOYNG LANPESIOV, N omoia opilel pe axpifela o aAvVTIoTOLXO OSIKOLMUOTO KOl TIC
VIOYPEDGELG TMV 6V0 PEPDV.
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H Ertopsio mopakolovBel dSwopkdg TI Oladtkacieg OleKmepaimong Twv  avatedeiomv
dpaotnpotHTeOVv eved E£xel Beomicel éva ocbVoOLo TPokaBOPICUEVMY TOIOTIKOV KOl TOGOTIKMV
kprtnpiov yio v a&loAdynon Tov popéa avabeong eEmTePIKOY dpuoTNPOTHTOV.

To Awumtikd Zvppovio, m Atoiknon kot to apuoddior GTEAEYN EYOVV TNV GUVOAIKT gudhvn
TPOGIOPIGLOV KOl TAPUKOAOVONGNS TV £pYacIdV oL avatifBevial og Tpitovg (outsourcing).

H Eroaipeia £xel mpoPel oe avdBeon g avaioyiotikig Asrtovpyiog oe eEmteptkd cuvepydT.

B.8 A)Aeg tAnpo@popieg

Agv vtapyet GAAN 0VCLOING EMGTLULOVGT] GYETIKA LLE TO GOGTN IO dlakLBEPVNONG.
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I'. IIpo@ii Kivétvov

Xg auTNV TNV eVOTNTA TOPOLGLALOVTOL TANPOPOPIES TYETIKES LLE TO GUVOAKO TPOPIA KIVOUVOL TNG
Etaupeiog kot tig pefddovg mov ypnoitonotovvol yio Thv aEoAdynon, T LETPNOT| KOl TG TEYVIKES
petpioong tov.

I'.1 Aopaitotikog Kivovvog

AcpaMoTikdg kivduvog givar o Kivduvog mov tpoépyetat amd {npieg 1 ducpevelg petaforés otnv
0&lo TOV 0oQOAGTIKGOV DTOYPEDGEDY AOY® AKOTAAANA®Y TOPASOYDV KOTO TNV TILOAOYNON Kol
TO GYNUOATIGUO TEXVIKOV TPOPAEYEMV.

Ot xivdvvor avainyng aceoliceov uav, ovainymg oaceariceov (oNg & avaAnymg
acQoAicev vyelag ATOTEAOVV TIG TPELS VITOKATYOPIES TOL AGPAAGTIKOD KIVOUVOU.

I'.1.1 'Ex0eon kar ASioA0ynomn kivévvov

"Ex0eon 6 AcpaieTtiko Kivovvo

O aogoioTtikog kivovvog tng Etatpeiog mpoépyetar oto peyodlvtepo uépog tov amnd tov Kivouvo
acoiicTpov Kot Tov kivouvo amofépatog (Premium and Reserve risk) Tov kKAddov avtokwvitov,
0 omoiog gival o KAASOG e TV peyardtepn mapoywyn oty Etoipeio.

H Etaipeio extifetan og Kotaotpopikd kivouvo GelGHoD 0AAL Kol GE KATAGTPOPIKO Kivouvo TTov
opeidetar oe avbpdmivo moapdyovia, kot Yy T0 AdGYo ovtd £xel mpoPel oe  ochvoym
OVTOCQOAMOTIKOV CUUPACEDV LE OVTUCPUAOTIKEG ETALPEIES VYNANG TIGTOANTTIKNG Olofadionc,
01 OTLO1EG TNV TPOGTATEVOLV OO KOTAGTPOPIKA YEYOVOTAL.

A&woroynon Kivovvav

= Avayvapion /eVTOTIGHOG AGPAMGTIKAV KIVOUVOV
O1 péBodot evromopod TV acPAMSTIKOV KvoOvev givar Kupimg ot e€Nc:

[MopakorovOnon 1tng obvBeong tov yoptoeuiakiov ovd KAGOO £T01 ®OTE Vo
dlomoTOvVETOL €0V VITAPYEL TO emBLUNTO UElYHO, OTT®MG OVTO TPOKVMTEL OO TO
EMYEPNUATIKO TTAGVO, TOGO OTO GUVOAO T®V 0oQoAicewv OG0 kol og Kabe KAGdO
acdlong Eexywpiotd. [To cuykekpiéva 6TIS AGPAAIGELS CLTOKIVITOV QVTO 0LPOPA TOV
TOO OYNUOTOC, TN YEMYPAPIKN OlGmopd, TNV MAKio 0dnNyoy Kot TG VTOAOUTEG
TOPOUETPOVS  TIHOAOYNONG. XTI OCQUACES TEPLOLGIOG  APOPH  OTOV  TUTO
dpacTNPIOTNTOC, GTNV KUTOOKELT], GTO LETPO TPOGTAGIOG K.AT.

[MopakoiovOnon g eumelpiag Tov yopToPLANKiOV 0OV aEopd TV €EEMEN TOL deikTn
b, g ovyvoTNTOG KOl TNG 6POOPOTNTOC, €VTOC TV embuunt@v opicov. Toyov
VIEPPOOT) TOV 0PIV OVTAOV GUVIGTA EVOEIEN Y1 S1EE0IKOTEPO EAEYYO YLOL TNV EVPECT] TOV
TY®V TOV 0ONYNCAV GE QVTH Y10 VO LETPLOCTEL O OVTIGTOLY0G KIVOLVOGC.
AgLyHOTOANTTIKOG EAEYYOG OoPUAoTNPioV Kol amolnpidce®my o cUYKPLoN LE TO
avtioTorya eyxelpida mote va emPefaidverarl n tpnon tovg. O Eleyyog acpoiotnpiny
aeopd O6povg, KaALWelS, aceailopevo kepdlawo, eEaipéoels, ovtac@iion (6pot,
eEapéoelc & ToGooTA EKYDPNOTG), TILOAOYNoN KAT. ETtionc, meplodikd éheyyo tov
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GUVOAOL TV €K0BEVTMOV AGPUAMGTNPIOV Kot TANPOOEIc®V amolndcemy, OOTE Vo,
SO TAOVETOL 1] EVBVYPALLLILGT] TOVG LE TO AVTIOTOLYO EYYEPIOIN KO KOVOVEG,.

Toyov petafoAr] 6TIg amALTHOEL PEPEYYLHTNTAS TOV APOPE GTOVG ACPAAIGTIKOVG
KIvdUVOLG,.

Toyov avapopd arnd appodio epyalduevo g Etapeiag, cuvepydtn 1 Kot ovtacQaAloTy).

= Métpnon Kivovvev

Mo ™ pétpnon 1ov acPAMGTIKOD Kivduvov ypnotponotodvior o dgiktng {numv (loss ratio),n
ovyvotnta (frequency) kot m oeodpdtnta (severity). Avto yiverol yio Kabe KAASO ac@AIong Kat
v k6Oe Katryopion Kivdhvov, MOTE v LITAPYEL Ko TANPNG KOV TG e&EMENG TV v AOY®
peyebav. Emiong, mopakorovBeitan n e€€MEN TovL piypatog ac@AMoE®V, TOGO 6TO GOVOAD TOL
0G0 Kol avd KAGOOo acEAIonG.

Kivduvo ouviotd n mapékikiion kAmolov amd 1o KoatoTépm HeyEdn oe m0cootd dve tov 10%.
Epocov eupaviotel Oo mpémel vo EMONUAIVETOL (OTE VO EMUVEPYETAL TO OCQUAMOTIKO
YOPTOPLAAKLIO EVTOG TV avTiGTOLY®V OpileVv 1 vo emavesetaletar ) avoyr| (tolerance).

I'.1.2 Ke@aAlakég amraitroeig

O vrohoyiopdg Tov AGPAAIGTIKOD Kivdbuvou Pacictnke oty tvrmoroumpévn LéBodo, cuUPmva. e
10 TAaiclo «Depeyyvotnta I».

Ta amoteléopata TG KEPAAOOKNG amaitnong yio Tov AGaioTikd Kivovvo anekoviloviotl otov
Tivoka Tov akoAoLOEL.

Kivovvog Avainwng Acoarice®v Znuav

31/12/2023
Kivovvog ac@arictpov & amodepdrov 2.638.834,45
Kivovvog axvpmong 0,00
Koataotpogukidg kivovvog 681.693,41
‘Oerog orapopomoinog 434,771.25
Yovohki] Kepariaoxn araitnon 2.885.756,61
0 0C AVO ACOPO 0 0 Cd 0
A . c
31/12/2023
Yvvolkn Keparooxn anaitnon 53,619.02

I'.1.3 Teyvikég HETPLAOTIE ATPAATTIKOV KIVOUVOL

H Etapeia dwac@arilel 0t1 n mpdtacn 1 aitnon ac@iiiong eival GOUTANPOUEVT] SEOVTMG Kol M
TANpoPOpNOT otV onoia, otnpiletar sival oyeTikn, Tpoceatr kot EekdOapn dote ot underwriters
va. oynuaticovv pia akppn agloldoynon tev Kvodveov TPoc ac@AAIoT) Kol Vo, UTopodV Vo
EVTOTICOVY KOADTEPO TLYOV AVASVOUEVOVS KIVODVOUG.
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H Etoupeia AapPdaver vadym g Tic otportnywéc marketing, dwovoung (moAncewmv) Kot
TILOAOYNONG KOBMG KOl TN CLUTEPLPOPE TOV 0CPUAMGUEVOV Kot cpPBaAlopévav dtav eetalet
TNV TANPOPOPN O™ TOV €)Xl GVAAEEEL Y10, TOo underwriting.

H Etoipeio éxel emapkég ocOGTNHO TANPOPOPIKNG, CUVOPEG UE TNV 0CQOAMOEIS TOV TUPEYEL, TO
omoio GuVdgel OAN TV amapaitnTn TANPOEOpNoN Yo To underwriting, Tig amolnUIOGELS Kot TNV
avtac@aion. Idavikd 6An n mAnpopdpnon Ba tpémet va glvan oty 1010 TAatedppa 1 va dideTat
1 dVVATOTNTO GUVOIECTIC TV CYETIK®Y apyeimv. To TANpoeoplaKd cOoTNUA TEPIEXEL OLGIMON KOl
EMKALPOTOMUEVT] TANPOEOPNON avadoyns (underwriting), amolnuidcemV, OpLo AVIOGOAMGONG,
oplo. evBVVNG avadoyNg Kol TANPOPOPNON GLYKEVIPWOTG KIvobvev. Emiong dievkoAdvel v
a&lohdynon kot t dwdikacio &ykpiong (safety nets). Emmpocfétwe, didovior to KatdAAnia
dwaudpata tpdcsPacnc, enelepyaciag Kot EVUEPOGTG MGTE VO TPOGTATEVETAL 1] AKEPALOTN T TOV
mAnpopoplakoy cvotiuatoc. H Etapio dac@aiiler 0tL 1 TANpo@Opnon TOL EUMEPIEXEL TO
TANPOPOPLOKO GOGTN O, CUUTEPIAOUPOVOUEVOD TOV GKETTIKOD Y10, TNV AmOPAGT ovAANWTG, Elval
EVILLEPMUEVO KOl OKPIPEC DOTE VO SIELVKOADVEL TNV TAPAKOA0VONGT TG TPOOSOV TNE SOOTKAGTOG
underwriting Kot TNV XKOP®GN TNG OTOPAGTC OVIANYTG.

H Etaipeia éyel EexdBopeg kot katayeypoppéves Katevduvenpleg YpoUpES Yo TV avAAyN Tov
KIvoOVOUL Y10, kGOE TOTO TopoYdV 1 TPOIdVTOV oL JlabéTel pe GoQeic Kotendbhveelg yia To TOTE 0
underwriter 0o mpémet va anevBHVETAL 6TOV AVTOOPAMOTH Yo vooTthpiEn oto underwriting.

I'.2 KivSuvvog Ayopag

Kivdvvog Ayopdg elvar o kivouvog mov mpoépyetat amd HETAPOAES TOV EMTOKIOV, TOV TIGTOTIKMOV
nepopiov (spreads), TOV TIUOV TOV LETOXDV, TOV OUOPAIOV KEQPOANI®V, TOV AKIVATOV, TOV
GUVOAAQLY LOTIKAV IGOTIUIDV, TV KOTAOEGEDV 1] TUYXOV AAL®V EXEVOVTIKAOV epyaAeimv kaBdg Kot
07t0 TO, TOGOGTA GLYKEVTIPMGONG GTIG TPOT|YOVUEVES KATIYOPIEC EMEVOVGEMV, OTMOC EMIGNC Ko OO
NV EAAEWYT] AVTIOTOT(IONG TOV YPNLOTOPODY TV TEPLOVGLOKAOV oTotyeiov g Etaipeiog pe tic
YPNUATOPOEG TOV VTOYPEDCEDV TN|G.

Emroxiakdg kivovvog givar o kivduvog o omoiog Tpokvmtel and v PeTaPOoAr TG KOUTOANG
enttokiov avagopds. Emmpedlel meplovciokd otorygion otabepod €1600MUATOC, OTMG OUOAOYO,
évroxo ypoppdrtio 1 to avtiotorya apoifaio keediow. H Etapeia, og péyebog pétpnong tov
KvdOvou anto ypnoiponotei t pecootaduiky didpkeia (duration), kabaog kot 1o cuvenakdrovbo
Value at Risk (a&io og kivovvo).

O kivouvvog mMoTOTIKAV TtePLfmpiov tpoxdntel and ) petaforr Twv spreads tov gmtokimv.
Emmpealet eniong to meplovcslokd ototyeio. otafepol ELGOONIATOC TOV AVOPEPOVTOL TOPATAVHD
Kot peTpdrTon pe to 1010 peyEo.

O kivovvog petofoANg TOV TIHAV TOV ORLOLOYOV, NETOYOV, OROPAIOV KEQUAUIOV, AKIVI|TOV
KOl GUOVOALOYROTIKOV IGOTIHIAV 0pOpa TO VYOG TNG UETAPANTOTNTOGC OV TPOKVTTEL Amd TN
SKOUAVON TOV TIUOV OUTOV TOV TEPIOVCINKMOV cToryeinv. Metpdtot amd ™ HeTafAnTOTTO
(volatility), to beta, kamg ka1 To voroylopevo amd ovtd Value at Risk.

O kivdvvog peveTédTNTAG Elval 0 KIVOLVOC TOV 0LPOPA TNV AOLVOULIN,

" PEVGTOTOINGTG TEPIOVCIUKMY GTOLYEIMV Y®PIC TNV Tparypatonoinon Ny M
= g€ehpeonc ¥pNUaTOdOTNONG Yo THV KAADYT| VITOYPEDCEDV.
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O kivovvoeg 6UYKEVTP®OG 0POPA T CLGCMPELGT GE GLYKEKPLUEVES KaTyopleg ENeVOVGEDV 1|
TEPLOVGIOKA GTOLYEID AV® TOV TOGOGTOV TOL TPOPAETETOL LEGO OTO TNV EXEVOVTIKT] TOAITIKY] KoL
V7O TO TPIGHO TNG dloyEiploT Kivdvvov.

O KivOVVOG BVTIETOIL6NG TEPLOVGLUKMV 6TOLEIV nE voypedoers (ALM risk) oyetileton pe
TV EAAEWYT AVTIGTOIYIONG TV YPNUOTOPODY TMV TEPLOVGLOKMV oTotXelmV TG Etanpiog pe tig
YPNUOTOPOES TV VTOYXPEDCEDY NG H moapakoAovdnomn avrtictoiylong emtuyydvetor pe tnv
e&lomon tov duration T®V OVIIGTOLY®V YPNLOTOPODV.

I'.2.1'ExOeon kar A& loAoynomn kivdvvov
» "Ex0gon og Kivovvo Ayopadg

H Etapeio dwBétel emevodoelg akivitov, oLoAdY®V, LETOYDV, CTPATNYIKMOV GLUUETOXMV Kot
katafécemv. H Etopeio pe v dpactnpomtd tng ektifetol Kot Gg yYpnUaTOOTKOVOUIKOUG
KIVOVOLG TTOL 0LPOPOVV KVPImG o€ UETABOAEG OTIG TWEG TV Ypeoypdowv. Ta emevouTiKd £600a
Slpope®vovTol o€ peydhio Pabud amnd mapdyovieg, ot omoiol cuvddovian pe TG e€ehilelg Tv
peyebav g eAANVIKNG okovopiag kot amd Tig eEehilelc otig debvelg kepaiaiayopés. H mopeia
TOV ypnpoToyopdv katd o 2021 ennpedlel Ta £é50da omd enevdvoels g Etaipeiog. ot peiwon
g ékbeong oto mpooavapepBévia kivovvo, M Etaipelo emevdvel 10 UeyOAVTEPO TOGOGTO TNG
GUVOMIKTG TEPLOVGIOG TNG O TPOIOVTIO TOL VIOKEWTOL GE UIKPES OLUKVUAVGELS TILDY, OTMG
ouoroya kot kataBécelc.

O «ivduvog pevotoéTTOg GLVicTaTOl 6TOV Kivduvo 1 Etaipeia va punv pmopécetl vo eKmAnpaoet
EUMPOBES L TIG XPMHUATOOIKOVOLUKES TG vIToypemaels. O kivduvog peuototnTag dtotnpeitan 6

YOUNAG emimeda, péowm TG Ol0eCIUOTNTOC EMOPKAOV TOUEWKDOV JOOECIH®V KOl TIOTOTIKOV
opiwv, Tov dcPoA{oVY TNV OUOAT EKTANPOOT] TOV XPTLOTOOTKOVOUK®OV DITOYPEDCEDV.

Asset Breakdown @ 31.12.2023

STRAGETIC
PARTICIPATION
13’51% m BONDS

BOND OPTION BONDS W DEPOSITS
27,66%

0,00% STRUCTURED H EQUITIES
COMMODITY W PROPERTY

0,04%

DEPOSITS = BOND OPTION

PROPERTY e W STRAGETIC PARTICIPATION

41,44% B STRUCTURED COMMODITY

EQUITIES [
4,43%
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Asset currency breakdown @ 31.12.2023

mAUD
m CAD
mEUR
m GBP
m USD
B CHF

»  A&uwlréynon Kwddvov
M Avayvéapion /evtomiopndc Kivdovev ayopas

H avayvopion tov kwvdovev ayopds Ba yivetar pe Pdon 10 TOPOKAT® LTOSEYUO TO OMOI0
OTTOTVTIMVEL TNV TPAYLOTIKT cOVOeaN o€ oyéon pe v emtbBounty Kot kKabopilel To embupuntd opa
KOL TIG KEPOAOLAKEG OTOLTNOELS OVl KOTNyopia, Kvdhvou ayopas, OT®S TPOKVTTOUY GE OKPOieg
ouvOnkeg ayopav (stress Testing).

M Mérpnon Kivdovov

IMo ™ pétpnon tov Kvduvov ayopdg ¥pNCILOTOIOVVTAL Ol EXITPETOUEVEG ETEVOVCEIS, 1] KOTOVOUN
TOV ENEVOVTIKOD YOPTOPLANKIOV, T AVTIGTOL(ION TOV TEPLOVGLUKDY CTOLXEIMV LE TI VITOYPEDGELS
KOLL 1] PELOTOTNTA.

I. Emrpendpeveg emevovoslg

To emtpendpeva €idn enevévoewv gival:

*  Oudroyo eTOIPIKG Ko KpOTikd To omoia eivar investment grade (>BBB-),

= Quoloya etopikd kol kpoatikd To omoio. €ivoan Non-investment grade (<BBB-) 7
dlpopeTikov vopiopatog tov Evpd pe katavoun émg 20 % 6to GUVOLO TOV EXEVOVTIKOD
yoptopvrakiov. o kotavopny dve tov 20% amoteiton €yxpion tng Exteleotikng
Emtpomnnig Awoiknong,

= Metoyég elonyuévec o€ Evpa,

= Metoyég un elonypéveg 1 dlapopeTikov vopicuatog tov Evpd, pe katavoun émg 5% oto
GOVOLO TOL €MEVOVTIKOV YapTo@VAaKiov. [a katavoun ave tov 5% amorteitol £ykpion
g Exteheotikcng Emrponig Aloiknong,

= Axivnto evtog EALGSoc kot evtog ELE,

= KotaBéoeig (Oyemg Kot TpofesoKES) GE ¥PNUTOTIOTOTIKE 10pVULOTO T 0010 VOl
eivar investment grade,

»  KotaBéoeig (Oyemg Kot TpofeGUIOKES) GE ¥PNIOTOTIOTOTIKG WOPOLLOTO T OTTol0 Elval
Non-investment grade, katomv eykpicens g Exteleotikng Emrponnc Awoiknong,

= ApoiPaio kepdroto, katomy eykpicenc g Exteleotikng Emrponnig Atoiknong,

»  Jlopdymya Tpoidvia, KOTOMY £YKPIcE®S TOV ALOIKNTIKOD ZVUBovAiov.

Onowdnmote GAAN Hopo1| enévdvong a&lodoyeitol oc Tpog tnv £kbeon e Etaupeiog og kivdvuvo

MOTE VO, ATOPACIOTEL 1) KOTOAANAOTNTA TNG. 36



Il. Katavopr] erevovcemv

To emevouTiKOd YapTOPLAGKIO aKOAOLOEL TO TapoKAT® €HPOC KOTAVOUNG COUOOVE LE TNV
EMEVOLTIKN TOALTIKT LE YVAOUOVO T BEATIGTOTOINGT TNG KEPOOPOPLOG KOL TNV EAOYLGTOTOIMGT TNG
éxBeong e Etaupeiog otoug kivdbvoug ayopd.

Evpog KaTavoprg ETEVOLTIKAV 6TOLYEIOV

Tvmog [eprovorakov XToryeiov Evpoc Katavoung
Metoyég 0%<=X<=10%
Axivnta 30%<=X<=50%
KaraBéoerg 5%<=X<=15%
Aowa, 0%<=X<=15%

H xotovoun enevédcemv 6€ KOTNYOPies TEPLOVGIAKMY GTOYXEIMV YiveTar pe Bdor To Strategic asset
allocation kot dvvatal va TopekkAivel 6to mAaicto Tov tactical asset allocation, £161 60m®G £yovV
Ka00ploTEL TNV EMEVOVTIKN TOMTIKN.

Hopékkhon dvo tov 10 (8éka) TOGOCTIIOV LOVAd®V GE OYECN UE TO, TOPATAVED TOCOGTA
Oewpeitar 0TI GLVIOTA KIVOLVO CLYKEVTPMONC Kol Bo TPEmeL Vo emonuaivetol ®ote va Aaufdvel
YOP 1 ovTioToryn avadidpfpmaon yapTtoPuAakiov N va artioAoyeital dote va eEgtdleTan 1 TVYOV
avafemdpnon TG ETEVOVTIKNG TOAITIKNG.

I11. TlapokoroOOnoen ko pétpnen Tov ALM risk

H avtictoiyion tov TePOVGIOKOV GTOLYEIOV UE TIC VITOYPEDCELS TPOPAETETAL KOl LEGH ol TNV
enevouTikn moAltikn g Etatpioc. H amotdinmon tov aviictoy®v ypnuatopomdy Qaivetol 6To
Ipaonpa 1 Ttopakdto, T0 0Tol0 Kot ¥PNCIHLOTOLEITAL Y10 TV TOPAKOA0VON G TOVG.

Ipaonpa 1. AviicTtoiyion YpNIoTOPOdY TOV TEPLOVGLEKDY GTOLEIOV IE GVTES TMOV VIOYPEDGEMV!

40 ~
30 -
20 -
10 -
0

PRI Hm HIH MH bl HERH T

20 7

B YToxpewaoelg I [eplouciakda

Koabbg n mAnpng avtietoiyion dev sival mavta ikt Aapupdvetatl pépiuva mote va £1lomvovTal
o1 pecootadukés didpkelec, Oempmvtag TV (VIEP) KAADYT| TOV VTOYPEDCEDY OO TA,

101 ap1Bpoi eivor evdeiktucot
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TEPLOVGLOKA oTowEion o€ Opovg mapovsag alag dedouévn. H otpatnywn avty odnyel oe
0VOGOTOIN oM TOL YAPTOPLAAKIOL.

H dmopén pecootabuikdv Slopkeudv mov Spépovv dved Tov 3 €IdV cLVICTA Kivouvo
OVTIGTOI(IOG TEPLOVGLOKAOV OTOWEI®V KOl LIOYPEDCE®V Kol 00 EMOMUAIVETOL, OOTE Vo
Aappdvovior ol amapoitnteg evépyeleg 1 va ortoloysiton pe evoeyopevn avabemdpnorn g
EMEVOVTIKNG TOMTIKNG,.

H Ertaipeia £yet vioBetost avapopd yio Ty TopakoAovdnoen Tov GuVOAOL TV KIVOUVOV GTOLG
0molovg eKTIUA OTL €lvan ekTeBelévrn, TNV OTTOI0L EVOMUATOVETAL KOl 1] TOPAKOAOVON O™ NG
OVTIGTOIYNONG TOV TEPLOVGLOKMV GTOLXEIMV UE TIG VITOYPEDMGELS, TOCO HECH TNG OLLPOPAS TOV
UEGOCTUOUIK®OV S1OPKEIDY OGO KO LUE TO TOPATAVD YPAPT L.

H dwapopd tov pecoctaduikmv dapopdv tapakorovdeital TOG0 pe ta akivnta 060 Kot ympic Ta
axtvnta. Toa televtaio avTITPoco®TEHOVY EVO LYNAO TOGOGTO TOV TEPIOVCIAKDY GTOLXEI®V TNG
Etaipeioc, n omoia €xetl emiéEet va dtokpatnoel Tov Kivovvo mov tnydlet amd avtd. Avtd eEnyeiton

o6 e&Ng:

= JIpoxertal yio LokpoypoOvieg enevOVCELS OV 1| £XEL TPAYLOTOTOMGEL GTY| SLIPKELD TOV
ETOV AE1TOLPYIOG TNG KOl GLVICTOOV 0CPUAEIG TOTOBETNOELS e pKkpY| HeTAPANTOTNTA TNG
a&log Tovg o€ GUVNOELS OIKOVOIKEG GLUVOTKES.

»  H aéia Toug 0¢ 0moTEAEG U TOV TPOGPATOV SVGLEVOVE OIKOVOUIKOD TEPIPAALOVTOG EXEL
NN VITOYWPNCEL KOUTO VYNAO TOGOGTO Kol APa 08V OVOUEVETOL TEPULTEP® TTMOT),
TOVAGYIOTOV TG 1010G TAENG ueyEboug.

= Ag ouvTpéxel AOYOG TOANGNC TOLG, laitepa kabmg avth Ba yvotay og a&ieg mov Oa tav
YOUNAOTEPEG OO TIG TTPOAYLOTIKEG 1] LOKPOYPOVIO TPOGIOKMUEVES.

»  Ta axivnto &govv Kot xpnotikn o&ia, 1 omoio 0ev CUUTEPIAUUPAVETOL GTIV OTOTIUNGON
TOVG, GALG TO KOOIGTA TPOTIUDUEVES ETEVOVTIKES EMIAOYEG.

Kobmg ta akivnta aviimposomedovy vynid T0606TO TOV TEPLOVGLUK®Y ototyeiny ¢ Etapeiog
glvar kotovontd 4Tl 1 JPopPE. TOV UEGOCTOOUKDV SLOPKEIDV NG TAENG TV 3 €T®V givol
arodexkt| yio v Etoupeio. Avti pmopel va mpokdyel Kot and emiloyn emevodoemV KOANG
TOLOTNTOG, OTTMG OMOLOYO Kol METOYEG, Ol OTOIEG Y10 VO dMGOLV pio KAADTEPT amdd0GT £XOVV
UEYOADTEPO XPOVO G TN ANEN Katl Apa VYNAGTEPT LEGOGTAOLUIKT d1dpKELD.

Ye k6Be mepintmon N Etoupeio katafdiel mpoonddeia vo kaAdnTel To peyalutepo uéPog (av oyt
TO GUVOLO) TOV VIOYPEDCEMV LIE TEPLOVCLUKE GTOXELD YWPIg aKivnTa.

H Ertoupeio evdéyetan va éxetl ékBeon oe cuvailaypoatikd kivouvo, TovAd IoTOV ™G TPOG TO LEPOG
TOV TEPLOVCLOKAV TG OTOYEI®V, Yoo Adyoug drapoporoinong. Aappdvetal LépUVa TO TOGOGTO
TOV EMEVOLTIKOD Yo PpTOQLAaKiOL og EEvo vopapa (ot dtapopetikd tov Evpd) va eivar pukpd
Kot vo, unv vrepPaiverl o 20% tov GuVoAIKoD YaPTOPVANKIOV.

INo va petpnOei to amotéhespo g EAAENYNC AVTIGTOLYIONG TOV HEGOCTADUIKDY SIOPKELDY TOV
TEPLOVGIOKADV OTOYXEIMV WE TIG VTOYPEMCELS TPOYLOTOTOOVVTOL Stress tests e CuyKeKpuéva
TOGOOCTA UETABOANG TOV EMTOKI®V Kol EAEYYETOL 1| LETOPOAN TOV EMPEPOLY GTO TEPLOVCLOKEL
GTOLYEID KO TIC VITOYPEDGELC. XTOYOG EIVOL TO TEPLOVGLOKA GTOLYElD VO GuVEYILOVY VO KAADTTOUY
TIG VTOYPEMCELG KOL E OVTEG TIG LETUPOAEC.
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[Mapopolec petaforés eléyyovior Kol Yo TO TEPLOVGLOKG OTOLXEID TOL OMOTIUAOVIOL GE
SLPOPETIKO VOGO, LE LEPULVO TO TEPLOVGLOKA GTOLXEID VO KOADTITOVV TIG VITOYPEDCELS, KON
KoL VO aKpaieg LETABOALS.

H ovyvomrto mapokoiodnong g avtioTtoiylong TV TEPIOVOINKMOV OTOWEIOV UE TIG
VRoYpe®aElS etvan Tpunviaio padi e tov vrdroimovg kivduvous. H cuyvotnta mapakorovdnong
TV enevOVoE®V givor Tpiunviaio.

IV. Pevotéomra

H pétpnon g pevotdtrag g aduvopiog peueTomoincng TEPIOVCLOKMY oTotyeimv ywpig v
wpaypatomoinon Cnuidv yiveton :

e Eite pe to ypévo mov amarteital va pevotonombel pia 6éon (position close out time),
TApog eite péypt va emavépBet ota emBountd enineda Kvovvov — ympic va ennpeactel
amo TNV Kivnorn ot 1 T e,

o gite pe N Sopopd TG TING ayopdg amd v T toAnong (bid-offerspread)

Kivévvog Bempeita:

e Mze pétpo 1o ¥pOVO PELGTOTOINGNG, 1 ATAITNON VD TOV 3 NUEPOV YO TN PEVGTOMOIN O
plog Béong o€ ayopd pe 6yko cuvaliaymv to 1/3 Tov cuvnOicuévou.

o Me pétpo ™ S1popd TS TIUAG ayopds amd TNV T TOANGNC, TO VP0G dAPOPAS VM
Tov 10% ¢ Tne.

H Eraipeia xatnyoplonoiel ta meprovoiakd e ototyeia pe Pdon m peuotdtntd Toug doTE va
yvopilel og KGO ypovikn oTiypn T dSuvatdHTNTA TG VO TO PEVGTOTOLEL Y10, VL KOAVTTEL TOKTIKES
1 éktokteg avaykes. [To ocvykexppéva gpovtilet:

= 2% T®V TEPLOVCLOK®Y GTOLXEI®V va €lval GUEGO PEVGTOTOMGIULN (EVTOG TPUBY NUEPDV)

= 10% TtV TEPLOVGLOKDV GTOLYEI®V VO VAL PELGTOTOM G EVTOG EVaL U VaL

= 18% TtV TEPOVGLOKDV GTOLYEI®V VO vl pELGTOTOMGILN EVTOG TPLOV UNVAV

= 70% t0 TOAD T®V TEPLOVGLOKADV GTOYEIMV VO, EIVOL PEVGTOTOGILO EVTOG OLOGTHILOTOC
AV TOV TPUDV UNVOV.

H pétpnon g pevotdémrog wg advvopiog e&evpeong ypnuatoddTnong yw v KaAvym
VIOYPEDCEDY peTpdTol omd to mepWmplo pevototnrog (liquidity buffer) ko v mepiodo
emPioong (survival period).

To mepBdplo pevotoTNTOg €ivor 1M emmAéov dwbéoiun pevotdTTA TOL EVOEYETAL VO
YPNOYLOTOINDEL GE KOTOOTACELS EKTAKTMV OVAYKMV (KPIGEMV) PEVGTOTNTAC LECH. GE Lo OEO0UEVN
BpayvmpoBeoun mepiodo. Me dhda Adyla, givar 1 SBeGIUOTNTA TG PELOTOTNTOG, 1| OO
eEaAeipel v avaykn 1 va Aapet Ektaxto PéETpal.

H mepiodog emBimong etvar n mepiodog Katd TV omoia 1 wropel vo cuveyicel vo Aettovpyel yopig
va ypeldletarl va gieoyBodv tpocheto kepalao kot va eEakolovdel vo Kaldmtel OAeg TG TIG
VIOYPEDGELS (TANPOUES) TOV 0QEIAOVTAL GOUPMVA, [LE TO. GEVAPLN, EKTAKTMV OVOYKAOV (0kpoimv
oeVapiV) PEVGTOTNTIG.
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I'.2.2 Ke@aAakeg rattnoelg
O vmoloyopog tov Kivdhvov Ayopds Pacictnke otnv Tumomompévn péBodo, cLUP®V LE TO

miaioo «Depeyyvdtra ID».

Tao amoteAéopoTo TNG KEQOUAOIOKNG OmaiTtnoNg Yo Tov Kivouvo Ayopdg amewcovifoviolr otov
mivako Tov aKoAovOE.

Kivovvog Ayopag

31/12/2023
Emtoxiokog kivovvog 102.814,36
Kivovvog petoymv 1.652.951,24
Kivévvog Tipdv axivijtov 3,771,626.35
Kivévvog metmTtikod teptdmpiov 374,611.39
Kivovvog ovykévipmong 2,717,771.17
TUVOALOYROTIKOS KiVOUVOg 1,937,718.03
Kivévvog pn kukikotntog 0,00
‘O@ghog drapopomoincng -3,756.243,73
YUVOMKI] KEQUAOLOKI] amaitnon 6.801.248,81

I'.2.3 Teyvikég peTpiaong Kivovvev

H petpioon tov mopandve avaeepouéveoy KIvoOvmy ETITUYYOVETAL LE TPNOT] TNG ENEVOVLTIKNG
moAMTIKNG TG Etonpelog kol emAoyn TEPLOVGLOKAOV GTOLEIDMV OV EMAVAPEPOVY TO. LEYEDM
UETPNONG TTOL avaPEPONKaAY EVTOG TV KAOOPIGUEVDV OpimV.

Ocov apopd otov kivduvo pevototnrtog, 1 Etopeia 08étel wg mepiodo emiPimong to 1 €toc. H
Etaupeio mapakolovbei Tig vtoypedoelg TG 0€ GLYKEKPIUEVOLG ¥POovIKovg opilovies (Emg kot 1
£10¢) kol emiPePardvel OTL ToL S100EGLO. TEPLOVGIOKE GTOLXEID ETAPKOVY Y10, TNV KAALYT TOVC,
OKOLO KO LLE TN PEVGTOTOINGT] OPICUEVAV €5’ avTMV. AvTd onuaivel 0Tt elvat dSvvati 1 KAALYT
TOV VIOYPEDCEMV OKOMO Kot VIO akpaio cevapla. Xe kdOe mepintmon, n Etapeia dwayeipileton
TO. TEPLOVCLOKE TNG OTOLEIN KOl PEVOTA TNG SLOBECIUN MOTE VO U] YPELOCTEL VO TPOGPVYEL OE
ypnuotodotnon. Eldyiotog otoy0c €ival ol LIoyPEMGEIC €VTOC TPIUVOL VO UTOPOLV Vo
KoALEOOVV 07t0 TO TEPLOVGLOKA GTOLYEID TOV EIVOL PEVGTOTOGILO EVTOS TOL YPOVIKOD 0VTOV
dwotpatog. To mocd mov amorteitor yio TV KEALYN ALTOV TOV Ppayurpoddecumv avaykdv,
KOO Kol GE TEPLOOOVG AVENUEVOV OVOYKDY PEVCTOTNTOC opileTal ¢ TO A IGTO TEPOMPLO
PELGTOTITOC.

I'.3 Kiviuvvog Avaiovpupariopevov

Kivévvog avticopporiopevou eivat o kivouvog mov eVOEXETAL VO TPOKVYEL Ao TIC KATWOL OHAdEG
EVOLULPEPOVTOG;

= JIehdtec: apopd v afétnomn opelldv TV meAatdv Tpog tv Etapeia

= Yuvepydtec/OlopecoAaPnTEG: APOopd TNV 0BETNOT VITOYPEDCEDY TOV GUVEPYOUTAOV TPOG
v Etoupia, pe dwitepn éppaon oto cuoompevpéve aveEopinta

" AVTOGQOAMOTEC: a@opd aféTnon N advvapio. KAADYNG TV OIKOVOULK®Y VITOYPEDCENMY
TOV OVTOGPUAOTOV 1| LEGLT®V Tpog TV Etaipeio
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[Mototikd 13pdpata: agopd aEevdg Tn CLYKEVIPMOY ENEVOVCE®V CE HEUOVOUEVO
TOTOTIKO {OpLUO, CAPETEPOV GTNV OVIKOVOTNTO TIGTOTIKOD WOPOUATOC VO OTOdMGEL TO
OTOTEALECLLOL TG EXEVOVONG 1| TNV OPYIKY| EMEVOLON

Exd6tec opoddywv: apopd oty abétnor vmoyxpEmong KOOTN OLOAOYOL GYETIKA UE TN
Un KatafoAn TOKOUEPLSION 1] TNG OVOUOOTIKNG a&i0g TOL OLOAGYOV.

SouPepfAnuévor mhpoyot. a@opd oIV AdLVOUIC TOPOYNS KAALYNG TPOC TOLG
acPuAouéVoLg eva €xet KataPAnbel amd v Etaipeio to avtiotoryo avrtityo

I'.3.1 'ExO¢eomn kar A§loA0ynon kivévvov

» ’'Ex0eon o€ Kivoovo Aviicoppailopevov

Yopemva pe to otoyyeio g Etaipeiag, vrapyel £kBeon kot ot 600 Katnyopieg Kvdbvou
avtievpporiopévou, Tomov I kot tomov 11 og axorovbwg:

Ymv kanyopia Kivodvov tomov I mepiiapfdavovtal ol katabécelc Oyewg g Etoupeiog
0e TMOTOTIKA Wpopata kobdg Kot ol amotinoelg omd avtacPolotés. Oleg ot
avtao@olotikég cuppdoeic e Etaupeiog Exovv cuvaplel pe avtacpolloTikég etoupeieg
VYNANG TOTOANTTIKNG SafAbUong Kol Katd GUVETEWD, O KivOuvog Un KaTtaBoANg Tov
VROYPEDGEDY TOVG gAayioTomoteitat. To peyoddTepo HEPOC TOV TOUEINKOY OlofeGIH®V
¢ Etoupeiog eivon emevovpéva og avtiouuPoaiiopevoug oty EALGde kot 1o e€mtepikd
dtuoporilovtag T HEYIoTN SLVOTH Sl0CTOPA.

Ymv koatnyopio Kwvovvov tomov Il mepiiapfdvoviol ot OmaTAGES OCQOMOTP®V,
Aapupdvovtag vmoyn v ékbeon otov kivouvo pe Pdon tov (pOvo OQENG TV
acporioTpov (fng 3 pnveg). Ot arautioelg and meldteg eivan péyebog to omoio pmopel
EVOEYOUEVO VO EXNPEAGEL OPVNTIKA TNV OLaA pevototnTa TG ETanpeiog. Adyw ouwmc tov
peydiov apBpod Kot Tng Olomopic TG TEANTEIOKNG PAome, dev VTAPYEL LWYNAN
GUYKEVTP®ON TOL KIWWOOVOL GE OYECN LE TG OMOLTHOELS OVTEG. XYETIKN GLYKEVIPWOO
KIvoOVOL eVTOTI(ETOL OTIG OMULTAOELS OO TPAKTOPES OlOYEPLOTEG. [0 TV Katnyopia
avt, M Etopelo extipd tov kivouvo avticupPoAilopevov  akolovbmviag TIg
KaO1EpOUEVES TOMTIKEG KOl SLOOIKAGIES EVM TALTOYPOVO TPOYUATOTOLEL TPOPAEYELS Yia
aroueimon. H Etaipeio epoppolel cuykekpipévn moTmTikn TOMTIKY TOV £XEL ®G GEOVEG
aPEVOC TOV ELEYYO TGTOANTITIKNG IKAVOTNTOG TMV TEANTMV KO APETEPOV TNV TPocTdOeln
OTTOTELECUOATIKNG OLEIPIONG TOV OMOUTACE®V TPV OVTEG KATOOTOOV An&umpdbeceg
oAAG Ko Otav owtég kataotoOv ekmpdbecpeg M emoeoieic. T ) dwyeipion tov
TOTOTIKOD KIvOOVOV, Ol TEAGTEG OUASOTOOVVTAL OVAAOYO UE TNV KOTNyopio, wov
OVIAKOLV, TO TTOLOTIKA YOPOKTNPLOTIKG TOVG, TV EVNAIKIOGOT TOV OIAITHCEDY TOVE KOl
OOV TPONYOULEVE TPOPATLOTA ELCTPAELLOTNTAG TTOV EXOVV emdeitel. Ot AmOLTHOELS TOV
Oepovvtol ETCQOAEIC, ETOVEKTILOVTOL 08 KAOE MUEPOUNVIL KATAPTIONG OIKOVOULK®DY
KaTaoTdoE®V Kot Yo T {nuio wov ektiudrol 0Tt Oo TpokvyeL amd avTég, oynuatileTat
oeTIKN TPOPAEYT amopeiwong.

»  A&woioynon Kivovvov
M Avayvdpien /evtomiopnds Kivdivev aviicopforlopevov

H mapakolobOnon tov kwvdvvov avticvopPoriiopévon yivetor pue Pdorn 600 vrodeiyuato mwov

aPOPOVV TIG EICTPAEELS OTAUTHCE®V OO AVTICVUPAAAOUEVOVS KOTA TN S1dpKeLd TOL £ToVG (OvdL

uva), Kot tig lenpdéels omotnoemv ond toug top 10 avticupfailopevoug Ta onoio aroTuTMVEL
TNV TPOYUATIKN EIKOVA 6€ GYéom e TV emtfoun .

Kivdévvo cuvviotd n mopékikiion tov peyebov oe 1ocootd dve tov 10%. Epocov eppoaviotel Oa
TPEMEL VO, EMIOTUAIVETOL DOTE VO, AQUPAvVOVTOL Ol amopoitnTeg EVEPYEIEG GUYKPIONG UE TO

TPOCOOKMEVO amoTérecpa 1) va enovesetaletan ) avoyn (tolerance).
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M Métpnon Kivdvvev

INa ™ pérpnon tov Kvdhvov avticLUPOAAOUEVOD YPNGILOTOLOVVTOL Ol dElKTES TOL GYeTILOVTOL
NV €mMBLUNTH KOl TPAYUOTIKY €I0TPOEN AmoLTHOE®V OO TOVG TEAATEG Kot OLAUEGOAAPNTES, O
aplOpdC Kot 1 S1oTOPA TG TELNTEINKNG PAONG KO T@V GLUVEPYOTMV, 1| TOTOANTTIKY Stoffabon
TOV TCTOTIKOV WOPLVUATOV Kol OVIOCOOAMGTAOV, OTMG ENIONG 1) OLKOVOLIKY] BEoT Kot eriun tov
cuouBefAnuévav Tapdywv.

Kivdvvo cuviotd 1 mapékikhion KAmolov and to aveatépm Leyétn oe 0cootd dve Tov 15% ko
EMAOYTN TOTOTIKOV WOPLUATOV , AVTOCQOAMGTOV Kol SUUPBEPANUEVOV TapOY®OV TOV glvar EKTOC
TOV EXOLUNTOV 0plV TGTOANTTIKNG Stofdbpiong, ouovoutkng BEong Kot eUNG avTicTotyd.
I'.3.2 Keparawakég ammantroeg

O vmoAoyopdg tov Kwvévvov avticvpfoiiopévov Pacictnke otnv Tvmomouévn pébodo,

oOLEOVa, e To TAaiolo «Depeyyvotnta I».

Ta omoteAéopoto TG KEQOAOIOKNAG omoitmong Y. tov  kivouvo Avticuppailopévou
aneikovifovtal oTov mivaka mov aKoAovOEl.

Kivovvog Avticvpupoariopévov

31/12/2023
Tomog 1 740.146,58
Tomog 11 204.571,37
‘O@ghog drapopomoinong 410.956,03
Yovohki] Kepariamoxn anaitnon 903.761,91

I'.3.3 Teyvikeég petpiaong kivovvov avaovufairopevov

H petpioon tov Topamdved avapepopévoy Kvoivov ETITUYYAVETOL UE TOVG KAT®mOL TpOTOLS:

»  Emloyn mehatdv Kot Slopecolafodviav mov emava@épovy to, ueyédn pétpnong mov
avapEpOnkay eviog TV Kabopiouévav opiwv,

= Meydhog apBudg dtopecorlafovviav Kol TEAUTOV Kot KOTAAANAN dlaomopd dote va
aTOQPEVYETOL | VYNAN GLYKEVTP®GN TOL KIvOHVOL Un glomtpaéng acporictpv,

= ZOVOYN OVIOCQOAMOTIK®V cUUPAcE®V Ue eTalpeieg VYNANG TIGTOANTTIKNAG dlafdbuiong
®GTE 0 KivOuVOg UN KATABOANG TOV DTOYPEDGEDY TOVG (7.}, TPOUNOELES, GUUUETOYT OTIC
arolndCELS) va eayloTonolElTa,

*  Emloy 7WOTOTIKOV 10pVUATOV  VYNANG TOTOANTTIKNAG dwpdaduong dote vo
€AOYLOTOTOLEITOL O KIVOLUVOG TO TICTMTIKO 1OpLUO VO UMV OTOSMGCEL TO UTOTELECHUA TNG
EMEVOLONG N TNV aPYIKN ETEVOLOT,

»  Emoyn &kdot®dv OHOAOY®Y VYNANG  TIGTOANTTIKAG  Ofaduiong oote  va
EAOYLOTOTOLEITOL O KivOLVOG alDETNONG LITOYPEMONG EKOOTI OUOAOYOV GYETIKA UE TN Un
Kkatafoln Tokouepldiov 1 TS ovopaoTIKNG a&iog Tov opoAdyov,

»  Emdoyn afdmotov mopdyov (Bdoet owovoutkng 0éong kot onung) ®ote va
elootomoteiton 1 aduvapio TOPoYNg KAALYNG TPOG TOVG OCQUAMOUEVOVG EVM E£XEL
katafAndet amo v Etapeio o avtictoyo avtitio.
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I'.4 Aevtovpywkog KivSuvog

Yy xotnyopia vt TV KivdOvav e&etdlovtatl OAot o1 Kivduvol Tov dEV VKoLV GE KATO 0d
TIG TOPATAVE KT YOpieg Kol apopovy Kupimg:

*  Ta punyavoypagikd cvotuata g Etapeioc, 6mov meprrappdverar:
e H toydv ok Aettovpyia 1| PAEPN TV Unyavoypapikdv GUGTNUAT®V,
e H enifeon ota cuotiuota TG ETOIPEING ) TV IGTOGEAIDO TNG,
o H (xaxn) moldtta TV SeS0UEVMVY,
e H opBotnta Tov TopayoueEVmV GTOXEI®V.

» To avBpomvo dvvaukd g Etapeiog: agopd avBpodmva Aabn mov evdéyetor va
eMNPedoovy dSLoUEVAG TIS Pacikés vanpeoieg g Etanpeiog kot agopovv v avéinym
TOV KIVOOV®V, TNV £K0001 ac@aMOTNPi®V, TNV aroln oo as@aAlcuEVoD, TNV siorpaln
0oPUAGTPOV K.AT.

= Tn eAun g Etapeiog: apopd v evdeydpevn npocforn g enung g Etaipeiag , 1
omoia pumopel va mpoéAfet gite and aocEUMSUEVOLGS, Eite and EVACELS KATAVOAMTMV, EITE
amo cvvepydres, eite amd ta MME, gite and tpitovc.

= Tn ovvépion g OpaCTNPOTNTOS OE TEPIMTMOOY EMEAELONG KAMOOL eEMTEPIKOV
SLUPGVTOG (OTMS Y10, TAPASELY LDl EVOL PLGTKO PAVOUEVO, TUPKAYLH, KaKOPOVAN evépyela,
Kol GAAQ):0popd TO &vdgyOUevo ovikavotntag g Etopelag va ovveylost
OpaocTNPOTNTA TNG OE MEPINTTOGCT EXELEVONG KATOO0V £E®TEPIKOD GLUPEVTOG.

= To vopukod meptPdAlov: apopd To evoeyOUeEVO Un Tpocsapoyng e Etalpeiog o petafoin
TOV VOUIKOV TAa1G10V, apevog avtod mov apopd to véo meptdilov Solvency Il, apetépov
omoladNmote GAAN oAAayn mov emmpedlel T Agwwovpyia g Etapiag, Onmg yu
TOPASELYLLOL TOL TTPOTOVTA, TNV TILOAOYTON TOVG K.AT.

= Tnv amdm: agopd TV amdtn 1 omoia evoEyeTan va, ETEADEL TOGO OO TO TPOSMTIKD, TOVG
dwpecorafovvteg kot GAAo pépn mov oyetilovrar pe v Etoupeio, 0co kor omd
ACQUAGUEVOLS, OLKALOVYOVG KOl AOUTOVG GLUVEPYUTEC.

I'.4.1 'ExOgon kat A§loAoynon kivévvovu
> 'ExOgon og Aertovpyiko Kivouvvo

H Etapeia Adyom tov pikpod peyébovg kot apBpod mpocwmikod mov JSabétel, oev
yopoaktnpiletol and TePITAOKES Kot [ EAEYYOUEVEG AEITOVPYIKEG dladikacies. [TapdAinia ot
ovupdoeic eEmtepikv avabicemv (eEmmoplopdc) eival TANP®G EAEYYOUEVES KO GUVATTOVTOL
LEe ovotnpd kpttiplo emhoyng mapoyov. [oapodra avtd extifetar o kivovvo eEamdtnong amod
EVOEYOLEVESC KOKOPOLAEG EVEPYELEG TV OLAUECOMAPNTOV, KAODS KOl GE EAEYYOUEVO KivOuVo
OVAKTNONG KOl EMAVOAELTOVPYIOG TOV TANPOPOPIOKDOV GUGTNUATOV GE TEPITTOCN N
OVOUEVOLEVNG SLAKOTNG TV gpyactdv ¢ Etarpeiag.

H Etaipeia mpei tov amottodpevo cefacid GTIG OTULTHGES T®V TEANTOV TNG, UE GTOXO VO,
eAOLGTOMOLEL GTO BVVATO TO EVOEYOUEVO KOKOPOLANG SLolpiong amd UEPOLS TOVE KO KT
eMEKTAON NG Uelwong g mapaywyng g egoutiog tov yeyovotog ovtov. [oapdiinia,
emyyelpel vo Swutnpel éva otabepd kol afldmoto dikTvo SlopECSOAAPNTOV, BOTE VO
nepopiletan onuavtik@ m €kbeon otov KivOuvo OpVNTIKNG AUNG TPOEPYOUEVNG OTO
oLUEEPOVTO TOV dlapecorafntav. Emmpocheta Aeitovpyei dadikacio artidoemv ue okomod
v €yKoipn S1evbEtnon oyeTIk®V Bepdtv.
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»  A&woioynon Kivovvov
M Avoyvdpion /evTomiopés AEITovpyIK®OY Kvdbvov

H avayvopion tov Ae1tovpyik@v Kivdhvev yivetal kKupiog Le Tovug eENg TpoOTovg:

"Eleyyo:

O TV OITNCE®V aoEAMONG, acPaAoTNPiov, omo{nUdcEwny, TIWOAOYNONG,
TANPOUOY, KAT. OOCTE VO OWMGTOVETAL T TNHPNCN TOV VOIGTAUEVOV
SdTKaCIDY, EYXEPOIMV, 0pidV 0oPIAONG, KEQUANIOV Kol AGPUAICTPOV 1 oV
VRApyEL TOPEKKALOT glte amd avBpdmvo mapdyovta gite amd UnNyovoypoeikd
CQAALLO.

O TO®V TOPUYOUEVOV OO TO UNYAVOYPOPIKO CLGTALOTH opyEiov, Heyedmv, K.AT.
MOTE VO OLOTICTOVETOL 1) 0pOOTNTO KOl 1) GUVETELN TV OTOYEl®V, peyebav, K.AT.

O TO®V UNYOVOYPUPIKOV GCLUGTNUATOV Kol TOV TPOYPOUUATOV MOTE Vo, EvTomi{ovTal
TUYOV aGTOYiEC.

O T®V 0£dOUEVOV GOUPMOVE LIE TNV TOALTIKT] TOLOTNTOG OEOOUEVAV.
[MopakoiovOnon cOHUE®VA LE TNV TOATIKY OITIICE®Y TOV Taponovav, Tov MME, tov
KOW®OVIKAOV PEG® OIKTOMOONG, KA. Y10 VO YIVETOL KATAVONTO oV EVOEYETOL VO TANYEL M
e g Etaupiag.

[MopakoiovOnon ToL EXOTTIKOV Kol VOUIKOD TAOIGIOV MGTE VO, SLOTIGTMOVETOL TUYOV U
EPUPLLOYT TOV, COUPOVA LLE TNV TTOALTIKT Kot TIG dtodikaoieg tng Yanpeoiog Kavoviotikng
SoppHOpe®ONG Kot 6€ cuvepyacia pe tov Yrevbuvo Kavoviotikng Zoppdpewong.
Embempnon tov eykatactdoemv ¢ Etoplag, dote va eléyyetor av trnpodviol ot
KOVOVEG KoL TO. PETPO OGQOAEING, OV 1 KOTACTOON TOLG €ival 1 amalToOUEV) K.A.T,
GOLLPMOVO, LLE TO Y010 EKKEVMONG TV EYKUTOCTAGEDV.

Toyov avapopd amd apuodio epyalouevo g Etaipiag, ovvepydrtn, meddtn, 1 kot
OVTOCQOMOTY).

Ao 0OKNGEIS TPOCOUOIMOTNG KATUCTACEMY, MGTE VO KOTOYPAPOVTOL TUYOV OOVVALIEG
TNV IKAVOTNTO EYKATAAELYTC TOV YDPOV EPYUCING, TNG EXAVAAEITOVPYING GE EVUALUKTIKN
tonofecio, 0ALE Kot TNG EXAPKELNG TOV HETPOV TPOCTACING KOl £100T0INGNS, GCOUP®VA
LLE TO OYEG10 EKTOKTNG OVAYKTC.

Av100&l0A0YNON KOl KATOYpaQT] TUYOV KIvOOV@VY, ard To, 1010 Ta evOlapepOLEVa LEPT], TA
omoia yvopilovv amd v Kabnuepv Tovg gpyacia molog kivouvog Ba pmopovoe va
OTEIANOEL TNV .

Yuvevtebelg Ue To appoOdlol TUNUOTO MGTE VO EVIOTIOTOVV TEPLOXEG AEITOLPYIKDV
KWOOvVav.

M Mérpnon Kivddvov

H pétpnon tov Aertovpytk®@v Kivobvemv yivetal Kupiog He TNV KOTNYOPloToincn Tovg 6e éva

heatmatrix.
Heat matrix
Apelnréog Meoaiog Kpicipog Katastpo@ukog
<=€10.000 | €50.000<=x<=€100.000 | €100.000<=x<=€200.000 >=€200.000
Béparo
MOeavo 1 4,8,10,14
Yrdvio 2,3,5,6 9,11,15

omov, 1,2,3...01 TEPUTTOGEIC KIVOHVOU 1

O mivokog ovtdg deiyvet:

e To avtiktumo/ OIKOVOUIKO OTOTEAECUA TNG EUQOVIONG EVOC KIVOUVOL GTov opllovTio

a&ova. ['a tov vmoroyiopd tov Ba tpémel va BewpnBovv ot andieieg/ {nuieg oto
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TPOCHOTIKO, GTNV TOPAYDYT], OTA GUGTNUATO, GTN SLOKOTN TNG AELTOVPYiAG, GTOVG
neAdTEG KAT. amd TNV EMEAELOT TOV KIVOVUVOU.
Tnv mBavotro, mov otnpiletal 6T cLYVOTNTA TOL OVAPEVETOL Vo GVUUPEL £val YEYOVAG.
Ta enineda mov ypnopomooHvtor etvar:

o ZXmévio: pio popd to ypodvo.

o IhBavoé: pia gopd to pva.

o BéPBato: pio popd v efdoudda.
To enimedo Tov KIVOHVOL, OTMG TPOKVATEL ATO TO YIVOUEVO TMV TAPOUTAVED:

o Xaunidc: Ipdowvo

o Mérpuog: Kitpivo

o Yyniog: Tloproxaii

o Axpaioc: Kokkivo

I'.4.2 Ke@aAoaiakeg amattoeg

O vohoylopdG TOV AELTOVPYIKOV KIvOHVOL Pacictnke 6TV TVTOTOMUEVT HEBOSO, GOUPOVA [LE
10 TAaiclo «Depeyyvotnta I».

Ta amoteléopato TG KEPUANOKNG omaitnong yio Tov AETovpykod kivouvo amnekovifovtal 6Tov

TVOKO TTOL AKOAOVOEL.

AELTOVPYIKOS Kivovvog

31/12/2023

Yovolki] Kepalowokn araitnon 381.523,12

I'.4.3 Teyvikég HETPLAOTIC ASITTOVPYIKOV KIVOUVOU

H petpioon tov Kivohvev nLTuyyaveTOL LE TIC TAPAKAT® EVEPYELES (v KaTnyopia KIvoHvov,

OMMG TAPOTAV® TEPLYPAPNKE):

Mnyavoypo@ikd cuoTHOTO:

1.

Me meplodikd EAEYY0 TOV UNYOVOYPOPIKOV GUCTNUATOV, TOV TPOYPOUUATOV KOl TOV
OEdOUEVOV BOTE VA TPOAUUPAVOVTOL GTNV TNYN Ol TOPOTAVE® TTUYES TOL €V AOY®
KIvoOVOL, GOLQMVO LE TNV TOMTIKT ACPAAELNG TANPOPOPLUKDY CUGTNUATMV

Me Mym PETP®V TPOCTOCIOG TV UNYOVOYPUPIKOV GLUGTNUAT®OV, GTOV TEPLOPICUO TNG
TPOGPACNG OTA ATOAVTMOG amopaitTe dTopa 1 TUHATH, 6T dnpovpyia backups, KA,
GOLLPMOVO, LLE TNV TOALTIKT] 0C(QAUAELNG TATPOPOPLOKDY GUGTNUATOV

Edv ko epocov enédbet, extipndtot 6Tt Bo AneBodv ta pétpa exetva mov Ba meplopicovv
TIG TUYOV GLVETELES TOV.

AvOpomvo dvvapiko:
1. Me v gvicyvomn Tov VPIGTAUEVOVY J1ad1KacIOV, 6T dlafdduion, ot xpnor £ykpiong ava

nepinTo, oe apyég Kot uefddove amopuyng Aabdv, OTMG GLOTNIKEG TPOEOOTOCELS
oMoV eiva eP1KTO, EPapUoyn Tov 4 eyes principle, 6wov dev givar, K.AT.

Onpn ¢ Etopeiog:

1.

Me evioyvon TV VEIGTAUEVOV S10dIKACIOV, OOTE VO, TPOAAUBAvVOVTAL TETO0V €100VG
avTdpaoelc, apevoc HEcm NG SlodKaciog VITOPOANG alTIdoE®mY Kol OloyEIPIOGNG TOVG
OPETEPOL HECH TNG EUTAOKNG TOV IOV TOV EVOLUPEPOUEVOV TUNUATOV DGTE VO, ETAVOVV
TUYOV OLOPOVIES LLE TO EVOLOPEPOUEVO UEPT).

Enmiong av o «ivéuvog mpokdyel omd eEmteptkd aitio v vmdpyel oxES0 GuESNS
OVTLUETOTIONG TG KOTACTAONG KOl VoL YiveTol AUecT] eviuépmon g Atoiknomng, n omoia
00 amopacilel evidc amodekTov ¥povikov opilovta, Tt ELPOKEITO Va YiveL.
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3. Emmléov Opmg, péco amd Tig MOMTIKEG Kot Ol0dIKaoieg dlayeiplong Kivovvov
EMOLOKETOL 1] EVEOUATOOT ALTAOV OTIG AEITOVPYIKES dradikacies TG Etaipeiog dote
va eEac@AAIlETOL 1] OTOPALTN TN TPOCTUGIA.

Yovéyon g pacTNpPLOTI TS 68 mEpinTOon exérevons Kdmowov eEmTepikod ovpupavrog:

1. Me ) Mjym pétpov mpootaciog yio 0t pmopel va tpoPAepbel kupimg 6pmg e oyEdo
ouvéylong opactnpotntog (Business Continuity Plan) @ote va givar dvuvaty m
GUVEYIOT] TOV KOPL®V AETOVPYIOV NG €Topeiog amd ta oviictolyo dtopa og
EVOALOKTIKO YDPO.

Nopuko weprpairov:

1. Me v £yKouprn TPOETOOGIO O TEPITT®ON VOUOOETIKGOV OAAAY®DV KOl OE
TPOCTAOELD ATOPVYNG TUYOV SIKAGTIKMV OLOULOYDV.

2. Emmléov Opmc, péca amd TIg MOMTIKEG KOl OldIKOGIEG dlayeiplong Kvovvov
EMOLOKETOL 1] EVOMUATOOT OVTAOV OTIG AEITOVPYIKEG dradikaciec TN Etapeiog dote
va e€ac@aiileTol 1 omapaitnn tpocTtacio.

Amatn:

1. Me v evioyvon ToV VEIGTAUEVOV JOIKAGIDV, MGTE VO TPOAUUPAVOVTAL TETO0L
€100VC EVEPYEIEG TOGO ATTO ECMTEPIKOVE OGO KoL Ao EEMTEPIKOVE POPEIC.

2. Emmléov Opwmg, péco amd Tig MOMTIKEG KOl OladlKaGieg Odlayeipiong Kivdvvov

EMOLOKETOL 1] EVOOUATOGCT OVTAOV GTIG As1Tovpylég dtadikacieg g Etaipeiog dote
va e€acearileTal ) amapaitnTn TpocTaGio.

Edv xa1 gpocov dwmotwbel opmg 1 vmopén KOTOL AEITOVPYIKOD KIVOUVOL, TOTE 1|
UETPIOOT) EMITUYYXAVETOL LE TIC EVEPYEIEG KOL TOVG EAEYXOVG TTOL Bo cupevnBovv pe Ta

ennpealopeva HépT/ TUN AT,

H Etoupeio xéver ypnon mg mpocaproyng Aoy petapintotnrog (volatility adjustment).
[Iépav toOTOL, dev KAvVEL YPNOT KATOWOVL GAAOL HETPOVL, UETAPATIKOO M U, Yo TNV
QTOTIUNOT TOV GTOLYEIDV TOL EVEPYNTIKOD TNE KOL TOV TEXVIKAV TNE TPOPAEYEWDV.

Avayvapion KivoOvev 6To TACicLo TS ToloTikis Awaygipiong Kivoovov

H Etopeio mépov tov kivdovov mov Aaufdavovtal vadywy ctov vroroyiopud tov SCR
avayvopilel Kot GAAOVG KvdUVOLg ¢ onuavtikods. Ot axdAovbot kivouvol eKTidmvToL amd
mv Etopeio og onpavrikoi:

=  E@appoyi tov Atgdvoig mpoTimov ypnuaTootkovouikilg tinpoeépnong 17: To
potumo 17 mov tébnke oe epappoyn to 2023 &xet emeépel aAAAYEG GTO GHVOAO TOL
GUGTHKOTOS TNG YPNUOTOOIKOVOUIKNG TANPOQOpNoNG Kot mapoakoriovnone. Kotd
TO TPOTYOVLEVO SLUCTN O TPOEKVLY ALY OPICUEVES OUTAVEG GYETIKES LLE TNV EQPOPLOYT
TOV KOVOVIGHOV, OT®MG EKMOAIOELOT] Yo TNV TPOETOAGIO TV €pYalOUEVOV,
apounfeln  f/kor  ovadldpbpwon TV UNYOVOYPOPIKDV  GLUGTNUAT®V,
GUUPBOVAELTIKEG VN PEGIES K. L.

= Kivovvog ¢oniung: O kivovuvog onung avaeépetol otny mlavotnto Leimong g
onung ko tng a&lomotiog pag entysipnone. To wdéco Pdoiun 1 Oy sivar 1 AN dev
€L TOAD LEYAAT ONUOCiK GE GYECT LLE TNV ETEAELON TOV SUGUEVDV OTOTEAECUATOV
ms,

= Mn cUHPOPPMOG UE TOVG VOROVS / KAVOVIGHOVS GYETIKA LLE TN OL0VOUT TTPOTOVIMmV
(IDD) kou TV mpoctacio TV Tpocomik®y dedopéveov (GDPR),
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I'.5 Zevapra IIpocouoimOoTN G AKPALOV KATACTTACE®V

1. Ilpoypatomomfnke HOVIELOTOINGT TOL VPIGTAUEVOL YaPTOPLAAKiOL GelGHOL TG Etarpeiog
oe ototyeia pe 30.9.2023. ExtiunOnke 10 1oco (nuiog o mepintmon enéAevong oGOV, TETOL0V
pey€bovg mov M mhavotnTo va cupPet etvan pia ota 200 ypovia. o v extipnon g {nuiog (loss
estimate) £ywve ypnon tecodpov dwapopetikdv povtélwv (IF, Verisk, RMS, RQE). Ta &v Aoyw
povtéha avtiotoyilovy kabe ac@olMlOpevo KivOUVO GE GUYKEKPIUEVT] YEDYPOPIKY TEPLOYN,
voAoyifovv TovV KivOLuVo GE QLTHV TNV TEPLOYN PACEL EUTEIPIKOV GTOYEI®V Kol EKTIHODY TNV
mBavn (npio oTovg acPaAllopévoug Kivoivoug GOUP®VO LE TO WOLA{TEPO YOPOKTNPLOTIKA TOVG
(610G KATOOKELNC, TOTOG KOTOGKEVNG KAT).

2. Input Data: Ta mpwtoyevn dedopéva oV ¥pNoLoToOnKay avaibnkay ce,

" 710060 ékBeomg aVA LEHOVOUEVO KiVOUVO

= 5 ynoeto tayvdpopikd kwdikd (geocoding)

»  gidog kvdvvov (simple, commercial, industrial)
= £7T0G KOTOOKEVNG

" TOMO KOTAGKELNG

= yxpnomn ao@oAMLopUEVOD KIVOUVOL

3. Epapuootnkav ta axpifi] m0606Ttd/Tocd amodlayng TG KAAVYNG GEIGHLOD.

. Yno0<éog1g

1. Ot aoc@oilduevorl kivouvol opuadomoOnKay Ge OUOLOYEVEIG KoTyopieg xpnong, ™g
axoAov0mg,

=  [poesia

= Bar-Café¢ & Ectatopla

»  Eumopikoi kivduvol

= Biounyavikoi kivduvot

=  Kotootmpoto

= Egvodoyeia

= Xmpol otdbugvuong

= JIpampua Beviivng

= Koatoikieg (LOVOKATOIKIES, TOAVKOUTOIKIES)
= Amofnkeg

2. Ot ao@orldevol Kivouvol ovTiotoynOnKay 6g TOTOVG KOTOUOKEVTG COUPMVOL LUE TA
TOGOGTA TOL PHEGOV OPOL TNG OYOPAC.
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Occurrence Losses, Model / Horizon Insurance S.A.

H extipnon tov mocob {nuiog (loss estimates), pe mBoavotta 1 ota 200 ypdvia, 6Tmg TpokHTTEL OO
ta Kotaotpopikd povtéda (CAT Models) kot mapovcidletor mapamdve, sivol onpovtikd pkpotepn
oo oVt oL LITOAOYILETUL OO TNV EPAPUOYN TNG TVTOTOMUEVTG LeBOdov (standard formula), Bacet
miouciov Solvency II.

Model Comparison information
Occurrence Losses, Model / Company / Line of Business

Division

Peril

Sub peril

Loss amplification
Loss perspective

Total Sums Insured (TSI)
TSlin CRESTA 789

Return Period (OEP)

Standard Formula QS IFQS Verisk QS RMS without LA QS RQE QS
Earthquake Earthquake Earthquake Earthquake Earthquake
None None None None None
None None None None None
Gross Gross Gross Gross Gross
1.974.089.803,60 1.974,089.803,60 1.974.089.803,60 1.974.089.803,60 1.974.089.803,60
950.700.326,90 950.700.326,90 950.700.326,90 950.700.326,90 950.700.326,90
200 38.980.440,61 18598.132,09 16.302.768,00 22.229.861,57 16.287.205,00

Model Comparison chart

45
40
35
30
25
20
15
10

1in 200 PML [EUR Millions]

11l

Standard IF QS Verisk QS RMS with RMS without RQE QS
Formula QS LA QS LA QS

H Eropeio emidéyet v ayopd avtac@oloTIKnG KAALYNG COUG®VA LE TO TOGO TOV VITOAOYILETOL
oo v epappoyn g Standard formula.

48



Egappoyn cevapiov evaicOnociog

H Eraipeio epdppooce ta axdAovba oevapio svauchnciog.

] Meiwon TV cUVOAKOV enevivcemVy katd 5%
. Meiwon g a&iog Tov akvitov Kotd 35%
] AvEnon Tov 0ceaMoTIK®V VToroinmv katd 20%

Ta cevdpia avtd epoappootmkayv otov SII Ioodoyioud pe nuepounvia avagopdg 31.12.2023 kot 6T0v¢ 0VTIGTOLY0VG
TPOOTTIKOVG 1IGOA0YIGHOVG Y10 Tal £T1) 2024-2026. O1 KeQOANOKES ATOITNOELS PEPEYYLOTNTAG TAPOLGIALOVTOL OTTMG
VIOAOYIGTNKAV CUUPOVA [E TNV TumomomUéVT pebodoroyia.
H petaforn avtn £xel @ amoTéEAEG L0 TN LEIDMGT) TOL EVEPYNTIKOV KOl G €K TOVTOL TN peimon TV [diov Kepolaiov.

AxoAovB0o0V T0 ATOTEAEGUATO OO TIV EPOPLOYT TOV AVAOTEP® GEVAPIOV,

= Mzsioon TOV GLVOMK®OV ETEVOVGEDY KOTA 5%

Enevovosig
Enevévoeseis -5%
Metafoin enevovocmv

Iova Keparaa
Towe Keparore -5%
Merafoin Idiov Keparaiov

SCR

% SCR
% SCR -5%

& (extipnon)
n

& (extipunon)

& (extiunon)

31.12.20 31.12.20 31.12.20 31.12.20
23

31.12.2023 31.12.2024 31.12.2025
35.754.024 37.787.731 39.773.695
33.966.322 35.898.344 37.785.011

1.787.701 1.889.387 1.988.685
21.741.600 21.608.651 22.033.154
19.953.899 19.719.264 20.044.470
-1.787.701 -1.889.387 -1.988.685
8.813.935,03 9.327.852 9.890.964

246,67% 231,66% 222,76%

226,39% 211,40% 202,65%

% SCR
217%
223%
232%
247%
50% 100% 150% 200% 250% 300%

0%

H % SCR

® % SCR

31.12.2026
41.985.206

39.885.946
2.099.260

22.604.529
20.505.268

-2.099.260
10.425.968

216,81%
196,67%

-35%
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= Mecioon g o&iog Tov axiviTov Katd 35%

31.12.2023 31.12.2024 31.12.2025 31.12.2026
Axivnra 15.186.110 15.751.581 16.445.118 17.271.374
Axivnra -35% 9.870.971 10.238.527 10.689.327 11.226.393
Merapoin aéiag axivitov 5.315.138 5.513.053 5.755.791 6.044.981
Towe Kepahora 21.741.600 21.608.651 22.033.154 22.604.529
Towa Keparaa -35% 16.426.462 16.095.597 16.277.363 16.559.548
Merapoi Idiov Keparaiomv -5.315.138 -5.513.053 -5.755.791 -6.044.981
SCR 8.813.935,03 9.327.852 9.890.964 10.425.968
% SCR 247% 232% 223% 217%
% SCR -35% 186% 173% 165% 159%
% SCR
8 % SCR -35%
SR 247%
0% 50% 100% 150% 200% 250% 300%
= Avénon TOV a6QUMOTIK®OV VIToroiTmv katd 20%
31.12.2023 31.12.2024 31.12.2025 31.12.2026
Insurance & intermediaries 288.431 300.000 310.000 325.000
payables
Insurance & intermediaries 346.117 360.000 372.000 390.000
payables +20%
Metafoin Insurance & -57.686 -60.000 -62.000 -65.000
intermediaries payables
Tow Kepahara 21.741.600 21.608.651 22.033.154 22.604.529
Tow Kegparoa -20% 21.683.914 21.548.651 21.971.154 22.539.529
Merafoin Ioiov Keparaiov -57.686 -60.000 -62.000 -65.000
SCR 8.813.935,03 9.327.852 9.890.964 10.425.968
% SCR 247% 232% 223% 217%
% SCR +20% 246% 231% 222% 216%
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31.12.2031.12.20 31.12.20 31.12.20

26

25

24

23

% SCR

0,
0,
, 2319

246%
247%

200% 210% 220% 230% 240% 250%

% SCR -35%

H % SCR
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A.ATOTIUNOT] Y1 OKOTTOVG (PEPEYYVOTITAG
A.1 Baowég IMapadoyéc Amotipnong ko Iinyég IIAnpoeopnong
To emevdutikd yoptoeurdkio ™¢ Etopeiog v 31/12/2023 dopopembnke ota 36.675,12 yil.€.

AxoiovBei | avdAlvon ava erevouTIKO TPOoidV,

EINENAYTIKO XAPTO®YAAKIO ETAIPETIAX

(mooa og k. €)

Opodroya 10.135,94
Katabéceig 4.736,71
Meroyéc 1.624,23
Axkivnta 15.186,11
ZTpaTNyIKI] Zoppetoyn) 4.977,64
Aowrtd, 14,49
Xovoio 36.675,12

ATOTIPUN 61 (PNOTOOLKOVOULK®OV TPOIOVTOV

O petoyés, ot Katabéoelg, ta opodroya , ta bond option, To structured commodity kot ta call option
warrants £(0VV VTOAOYIOTEL GE TPEYOVOES OEiES.

H Etapeia pog emeidn de S100£TEL YpTLLOTOOIKOVOUIKT) VINPEGID TANPOQOPNONG, OlEVEPYEL TIC
OTOTIUNOEL, TOV TOPOUTOV® YPTNUATOOIKOVOUK®DY TPOTIOVTOV TNg om0 Tovg OgloToQOANKEC TOL
ocuvepyaletar. Ov Ogpotopvriakeg Owbétovv otoyele amd avayvopiolpes Pacelg dedopévov
(Bloomberg, Reuters, One Source, Factiva kAm) avo@opikd pe GTOYXEID TOL APOPODY GUYKPIGIUES
etopeieg, THEG LETOYDV Kol OUOAGY®V, TPOPAETOUEVE OIKOVOUIKG GTOTXELD ETOPELDV (consensus),
LGTOPIKA OTKOVOULK(L GTOLYEIN ETAUPELDY , KAT .

Ewdwdtepa y10. TOV VTOAOYIGUO TOV 0E00VAEVUEV®Y TOKWOV OLOAOY®V Kol TPOBEGLIOKOY KOTOOECEDY
YPNOUYLOTOLOVVTUL UINYOVOYPUPIKE GUGTILOTO KOl VITTOAOYIGTIKG LOVTEAQ TTOV €xEL TTpouUnOguTel 1 eTanpial
uog oto mAaictlo Tov Solvency 11

Amotipnon aKivijTev

H amotipnon tov axivitov Tpoylotomoteital amd opk®td eKTUNT 0 omoiog mapéyet £kbeom
extiumong exmprota yia kdbe axivnro. H tehevtaia extipnon g edroyng a&lag &ywve v 31/12/2023.
ATOTIENG1 GTPATNYIKOV GUUUETOY AV

H amotipnon g otpoatnywng ocvppéroyng LLC Company kot TG oTpOTNyIKNG GUUUETOYXNS
Ddvtévola £yel Tpoyuatomombel amd opr®TO EKTIUNT.

Agv VTApYOLV SPOPEG OTNV AMOTIUNGT Yo GKOTOVC (QEPEYYLOTNTOS Kol EKEIVOV 7OV
YPNOLLOTOLOVVTOL Y10 TNV OTOTIUNOT TOVE GE OIKOVOLIKES KATAGTAGELS TOPE LLOVOV 1] KATOVOUN
/KT YOPLOMOiNoT| GUYKEKPIUEV®VY YPTLOTOOIKOVOLIK®Y TPOIOVTOV.
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O mopokdTo Tivakag TopoLctdlel TIG S10POPES LETAED:

»  AfZwwv Bdoel Pepeyyvotnrag 11,
= Afwwv Bdoel emonTikdV Aoyaplacudv, 0rmg avtol opifoviar amd To Aedvn
Aoyiotikd [potoma (AAIT)

Balance sheet
Assets

Intangible assets

Property, plant & equipment

held for own use

Property (other than for own

use)
Participations

Equities - listed

Equities - unlisted
Government Bonds
Corporate Bonds
Structured notes
Derivatives

Deposits other than cash
equivalents

Reinsurance recoverables
Insurance & intermediaries
receivables

Receivables (trade, not
insurance)
Cash and cash equivalents

Any other assets, not
elsewhere shown

Liabilities

Technical provisions

Provisions other than
technical provisions

Pension benefit obligations
Deferred tax liabilities

Insurance & intermediaries
payables
Reinsurance payables

Payables (trade, not
insurance)

Any other liabilities, not
elsewhere shown

Solvency Il value

5.647.376,24

9.538.733,41

4.977.642,48
1.613.408,18
10.819,50
6.366.141,93
3.769.800,11
14.438,40
53,44
3.815.609,86

4.270.960,45
948.526,82

0,00

921.097,99
3.041,37

Solvency Il value

13.163.883,11
224.931,46

56.151,37
1.838.911,02
288.430,84

3.177.830,35
1.099.748,50

303.846,24

Statutory accounts

value
213.467,84

5.647.376,34

9.538.733,41

4.663.125,68
1.627.846,58
10.819,50
6.338.165,75
3.734.841,66
0,00
0,00
3.780.330,13

5.170.444,55
1.027.920,84

1.338.095,43

921.097,99
3.041,37

Statutory accounts

value
14.041.137,18

224.931,46

56.151,37
1.788.028,65
424.338,87

3.177.830,35
2.437.843,93

303.846,24

-213.467,84
-0,10

0,00

314.516,80
-14.438,40
0,00
27.976,18
34.958,45
14.438,40
53,44
35.279,73

-899.484,10
-79.394,02

-1.338.095,43

0,00
0,00

-877.254,07
0,00

0,00
50.882,37
-135.908,03

0,00
-1.338.095,43

0,00
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Awpopéc keparaiov IFRS ko Solvency 11

O dwpopéc keparaiov IFRS kat Solvency Il cuvictaviol 6tov d10QOpPETIKO TPOTO VITOAOYIGUOD TMV
technical provisions, Twv reinsurance recoverables e oy£omn L€ Ta reinsurance receivables, Twv insurance
kot intermediate receivables, otn Stapopetikny PHEBOSO OMOTIUNGNG TOV GTPATNYIKOV GUUUETOYDV KO
EMUEPOVG peTOYDV glonypévav oto EMnvikd kor oe aAlodamd ypnuotiotipla, kobdg kol o€
avayvopiedévta ota IFRS kovévlia ta omoia givar un avayvopiciua otov Icoloyiopud Solvency Il Aoym
TOV KOVOVIGUMV KOl TOMTIK®V TOV.
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A.2 Arotipnon Teyvikov [pofréyemv

AkolouBel n mapouciacn tTwv peBOdwv mou AauPfdavovtal umoyn ylo TNV AMOTIUNCN TWV
TeEXVIKWY TpoPAEPewv pe PBdaon TG mpodiaypadeg tng Depeyyuotntag 1. OL TEXVIKEG
npoBAEPelg anoteholvtal anod TV BEATLOTN €KTIUNON TWV UTIOXPEWOEWY KAl TO MEPLBWPLO
KvSUuvou.

MeBoboloyia Arotipnong BéAtiotng Extipnong

KapmnuAeg NpoegodAnong

H amotipnon €ywe Ue Xpnion tng KOUMUANG €mTokiwv mou dnuootelel n EIOPA yua tnv
31.12.2023, pe tn Xpnon tng Npooappoyng Aoyw MetaBAntotntag ( Volatility Adjustment).
BéAtiotn Ektipnon AcpaAicswv Znpwv

Mo TNV KATnyopLlomoinon Twv UTIOXPEWoswv, eAndOnoav unoPn opoloyeveic opadeg Kivduvou.
EldkoTEpQ, N KaTnyoplomoinon otig aopaAiosls Znuwyv epapuooTnke ava KAAdo aopaiionc.

BéAtiotn Ektipnon EKKpepwV Znuwv

H BEATLOTN €KTIUNON EKKPEPWV {NULWV Elval n TpExouoa afia TWV AVOUEVOUEVWY XPNHOTOPOWV
mou oxetilovrtal pe {NULEC TTOU €XOouv CUMPBEL pEXPL TNV nuUepounvia amotipnong. O mMapaKATw
TUVOKOG QTIOTUTIWVEL TOV UTTOAOYLOWO TNG BEATLOTNG EKTIUNONG EKKPEUWY ZNHLWV:

+ BEAtiotn ektipnon Ekkpepwv tpo Eppéocwv EE6Swv
AwakavoviopoU
+ BéAtiotn Extipnon Eppéowv EE06wV Atakavoviopol

- Edapuoyn MpoegodAnong
= BéAtiotn Ektipnon EKKpepwv Znpuuwv

B£Atiotn Ektipnon EKKpepwV Znuwv npo Eppéowv e£66wv AlaKavoviopol
H amotiunon npayuoatonoleitat os eninedo katnyoplag KvdUVWV Kol CUVEKTLLWVTOL OTATLOTIKEG
puéBodoL tumou chain ladder kaBwg kot n mpooeyylotikn péBodog IBNR. ElSikoTEpQ :

Edapuoletat n MéBobdoc Chain Ladder ava €to¢ cupPavtog Omou yla TV ekTipnon twv
ouvteheotwv e€EAIENG, AapBdvovtal UTOPn KATA Kavova T OToLEla TwV TeEAsUTAlwY SloOEotuwy
XPNoEwWV, KaBw auTEG amelkovilouv TNV mpoodatn eumelpia Tng stalplag, pe tnv efaipeon
OKPOLWY TIHWY, OTIOU aUTO KpiveTal SOKIHo. Katd neplnmtwon pnopei va cuvektiunBouv smumAéov
OTATLOTIKEG LEB0SOL epOoOV aUTO KPLBel avaykaio.

Ao tnv edbappoyn Twy pebodwv s€atpolvtal LeydAeg {nULEG OL OTIOLEG KAl ATIOTLUWVTOL HE Bdon
™V pdakelo npog dpakero mpoOPAePn.

KaBwg ot péBodol edpapudlovral ava £To¢ cUUPBAVTOG, N TEAKA eKTiHNOn cUUMEPAOUPAVEL TO
KO0oTOG IBNR {nNULWV KaL EUMEPLEXEL KAL TNV EKTIUNON VL0 OVABLWOELG.

Mo tnv ektipnon twv ouvtedsotwv £€EAENC ta Sedopéva twv INULWV £Xouv TpormorolnOei
AapBavovtog urtogn tov mMAnBwpLopo yio ta £€tn 2022 kot 2023. Mo tnv enidpach Tou HeAAOVTLIKOU
TANBwpLopoL Inulwy, €xouv AndBet umtdPn 2024 :3% kat 2025+: 2,4 %.
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MpayuoTomoLelTal TEPALTEPW TIPOOEYYLOTIKOG UTIOAOYLOMOC Tou KOotou¢ Twv IBNR Inuiwv,
Aappavovtog umoyn to PEco avd {NULd CUVOAIKO QVOUEVOUEVO KOOTOC KOl TO HECO Opo Ttwv IBNR

InUwv .

EldikoTtepa yia tnv 31/12/2023, 10 TEAKO AVOUEVOUEVO KOOTOG EKTLHAONKE WC TO pEYLOTO PETAEY TOu
EKTLUWHEVOU Ue Baon ta unodelypata chain ladder kal twv emiocupBacwy MPocAvENUEVWY HE TNV
T(POOEYYLOTIKN eKTIUNGN TOU KOoTouG IBNR.

Ye nepintwon KAadwv mou ta dedopéva Kpivovtal avemapkr) yLo tThv edapuoy oTATIOTIKWY HeEBOSwV
Kot TV e€aywyn afLOTILOTWY CUUTIEPACUATWY, AOYW TOU TEPLOPLOPEVOU PeyEBOUG 1 Kal TG uPNnARg
Stakbpavong tou yaptoduAakiou, wg BEATioTn ektipnon Aappavovratl unmoPn ol ¢akeAAO TPOG
dakeMo mpoPALPel;  TpocaUENUEVEG KATA TO KOOTOC IBNR TOU EKTLUATOL HE TIPOOEYYLOTIKO
urmtoloylopd. H peBodoloyia €xel Ttov meploplopd OTL yia TG un IBNR Inuiég, Bewpeital otL T
anoBépata dakeho mpog dpakelo sival emapkn. H mpoogyyion epapudotnke otov KAASO MEVIKAG
AoTikng EuBuvng kata tnv 31.12.2023.

BéAtiotn Ektipnon Eppéowv EE68wvV ALaKavovIopoU

Ma tov umoAoyLlopo Tou AnoBépatog Eppéowv E€06wv Alakavoviopou, Aappavovtal uroyn ta €oda
StakavoviopoU Inulwy, Omwe autd emntpepilovral and tnv Etalpla ava kAado acdpdaiiong. o tnv
anotipnon AapBadavetat umodn to péco ava {nUId EUUECO KOOTOC SLAKOVOVIOUOU KAl O HECOG
OVOUEVOULEVOG XPOVOG UEXPL TO KAEIOLMO TNG INULAG, Yla TG AVOLXTEG {NULEG KATA TNV NUEPOUNVIA
amotipnong, Paociletar e otnv umobeon otL pe Sebopévo TO PBpoaxumpoBecpo opilovta Tou
xaptopulakiou, dev Ba umdpxouv onuavtikee Sladopomnotnoelg otn Stadkacio dlaxeiplong twv
{NUWV KOLTO HECO ava {nULd KOOTOG SLOKOVOVLIOUOU TTAPAUEVEL OTABEPO.

BéAtiotn Ektipnon Aodaliotpwv

H BéAtiotn ektipnon umoxpewoswv acdaAloTpwy avtavakAd tnv tpéxouca afia HEANOVTIKWV
EKTILOUEVWV XPNUATOPOWV TIOU TIPOKUTITOUV A0 TIG UPLOTAUEVEG, TNV NUEPOUNVia amotipnong
oupBaocelg kal oxetilovral Pe INULEG TTou Ba eMOUUPOUY LETA TNV NUEPOUNVIA ATIOTIUNONG.

H BéAtiotn ektipnon umoxpewoswv aodaliotpwy, umoloyiletat oava kAAdo pe xpnon  ™nNg
amAonolnuévng pedodou mou Baociletal otnv edpoppoyr) cuvoAikol Seiktn amolNULWoswV Kal e€68wv
ent tng Aoylotikng mpoPAedng Mn Asdouleupévwy AcdoAioTpwv avd Kotnyopia Kwduvou
(MEE81/12.2.2016 , ApBpo 73.2). ELSIKOTEPA YLA TNV EKTIINON TOU GUVOALKOU SeikTtn amolnUlwoswy
Kot e€66wv, Aappavovrat umoyn :
e AelKTNGZNULWVY TIOU EKTIUATOL ava Katnyopla KlvdUvou pe Bacn TNV EUMeLpla TPOohATWY ETWV
cuppavtog, kot he e€aipeon LeyaAwv InLwy.

o Aelktng SLoKNTIKWYV £08WV OV cUTEPAAUBAVEL Yevikd £€0Sa Slaxeiplong Kat Eppeoca €€oda
SLOKAVOVIOUOU amolnULWOEwWY KoL EKTILATOL WG TTOC0OTO TwV §edouleupévwy achaAioTpwy,
umoloyiletal 8¢ pe Baon ta Sedopéva TG TPEXOUCOC XProng katd tnv 31/12.

Mepaltépw mpaypoTonoleital mpoefdPpAnon Twv LEAAOVTLKWVY XPNILATOPOWY TIOU TIPOKUTITOUV Ao TV
edbappoyr Twv TMPOTUMWV TIANPWHWY avd Katnyopia KwwdUvou, emi Twv pn mpo €EodAnpévwy
nipoBAEYEwV.

ZNUELWVETOL OTL YLA TOV UTIOAOYLOUO TwV TipoPAEPewv aodpaiiotpwy dev eAndOnoav unoPn ta AAA
K0Ow¢ To amotéAeopa KpiBnKe LN onUAvTIKO.

Npoe§ddpAnon
Mo tov umoAoylopd tng PBEATIoTNG extipnong, mpayuotomnoleital mpoe€ddAnon twv UEANOVTIKWY

XPNHOTOPOWV TIOU TPOKUTITOUV aTtd TNV epapUoyr) TwV POTUTIWV TTANPWHWY avd Katnyopia Kvduvou

emti twv pn npos€odAnuévwy mpoPAEPewv. Ta mpdTuma LEAAOVTIKWY MANPWHWY, EKTIHAONKaV Le Bdon
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TN LOTOPLKA EUMELPlO TTOU QMOTUTIWVETAL OTA TPiywva MANPWHWY ava kotnyopia acdpalicswyv, Kal
£€XOUV TPOCOPUOOTEL KATAAANAO WOTE vo €lval CUPBOTA HE TNV TIG EKTIUACEL] TWV TEXVLKWV
nipoBAEYEwV.

To mpoTUTIA LEAAOVTIKWY MANPWHWYV Sev SltadopomoliBnkav yla TG avtacdaALoTIKEG AVOKTHOELG.

Ektipnon NeplBwpiov Kwvéuvou

To meplBwplo KwvdUvou TpootiBetal otnv UToxpéwaon BEATLOTNG eKTiUNONG Yl va UTTOAOYLOTEL pLa
OUVETIAG HE Ta dedopéva TG ayopdg afia TwV UTIOXPEWOEWY, KAl QVTIMPOOWIEVEL TNV EKTLLNON TOU
KOOTOUG TOTIOBETNONG TWV aVayKAlwY EMONMTIKWY KEDOAAiWV.
Mna tv npoBoAn twv peMovtikwy Kedalaltakwv Amnaitnoswv @Depeyyudtntag TNG EMIXELPNONG
avadopag, yivetal xprion tg 2n¢ amlomnoitnpévng nebddou (ApBpo 63.3. (B) MEE 81/12.2.2016).
Eldikotepa:

SCRRU (t) = SCRRU (0) xBENet (t) / BENet (0) t =1,2,3,...

omnov,

SCRRU (t) = Kepahatakn Araitnon Qepeyyuotntag, O6nwc umoloyiletal kata tov xpovo t = 0, yla to
XapToPpUAAKLO TNG ETILXELPNONG avodopac.

BENet(t) = kaBapr BEATLOTN EKTIHNON TWV TEXVIKWYV TIPORAEPEWV OTIWCE EKTIUABNKE KATA TOV XPOvo t >
0, yLa To xaptoduAdKLo TN emixeipnong avadopdc.

To meplBwplo umoloylleTal yla To GUVOAO TWV KOTNYOPLWV SpaoTNPLOTATWY KAl KOTAVEUETOL OTIC
EMUEPOUC KATNYOPLEC avaAoyLKA HE BAON TNV avaloylo Twv TEXVIKWV TipoPALPewv. H tpoBoAn twv
TeXVIKWV TIpoPAEPewv PBaciletol OTIC EKTILWHUEVEC XPNUATOPOEC UE BAon Ta UOTiBa UEAAOVIIKWV
TIANPWHWV.

Eninedo ABepardtntog

To eninedo afefaldtnTag TNG AMOTIUNGONG TWV TEXVIKWY TIPoPAEPewv afloloyeital pEow tTNG TNG
ovaAuong petaBoAwv Kal Tng avaluong suatcbnolog tg BEATIOTNG ekTipnong os oxéon UeE TtV
EMMTWON 0TNV amnotipynon tng dtadoponoinong Baowwv mapadoxwv. H avaAuon emiBePalwvel thv
ETIAPKELA TWV TEXVIKWYV TIPOBAEPEWY 0TO HETPO TOU EUASGYWC TpoPAemTOU.

Avaktriolpa nocd anod aviacpaAloTIKEG CUUBACELS

Ta avoKktAolla Tood amd ovtoodaAloTIKEG OCUUPBACEL] EKTLMWVTOL ME BAon tnv akoAoudn
peBodoloyia.

H avaAoyia Tou avtaohoAlotr otig mpoBAEYELG EKKPEUWY {NULWV adOpE TNV EKTILNON TG CUUHUETOXAG
Tou avtaodaAloTh oto HEPOC TN TTPORAeYNC TTou adopd KOOTOG amolNULWOEWY, EKTIHATOL avd KAGSo
ME Bdaon TNV avd £€Tog cupBAvTog MocooTlaia CUUETOXA Tou avtaodaiilotr) ota dpdakelo mpog pakeAo
oamoBépata, OMWE AUTH TPOKUTTEL Ao Ta apxeia SeSouévwy KATd TNV NUEPOUNVia amotipnong, Kat
UELWVETAL Pe BAon TNV TOAVOTNTA XPEWKOTILOG TOU avtaodaALloTh.

H avaloyia tou avtachaAioth otig mpoPAéels achariotpwy apopd TNV EKTIHNCN TNG CULLETOXNG
ToU avtaodaALoTr 0To HEPOC TN TIPORAEYNC TTOU adopd KOOTOC amolNULWOEWY, EKTLLATAL S pe Bdaon
TNV TIOCOOTLAL0 CUMHETOXN) TOU avTaoPaALOTH yLO TO TPEXOV £TOC CUMBAVTOG Kal LELWVETOL He Bdon
v mbavotnto XpewKoTtiag Tou avtacdaAloTh.

Mo tov UMoAoylopd NG PEATIOTNG EKTIUNONG TWV QVOKTAOLWWY TOCOWY, TPAYUOTOMOLETaL
npoefdPAnon Twv UEANOVTIKWY XPNHOTOPOWV TIOU TPOKUTITOUV amd thv edopUoyr TwV TPOTUNTWY
TANPWHWVY ava Katnyopia kwvduvou.

Ot avtaopaALOTIKEG AVAKTACELG LELWVOVTAL e Baon ThV TBavotnta xpewkoriag Tou Avtaodalioth.
Mo tov umoAoylopod TN Leiwong, yivetal xpon tng amomnolnpévng ¢oppoulog umoAoyLopol Tou
nepthapPavetal otov kot Efoucioddtnon Kavoviopd 2015/35 tng Eupwmatki¢ EmttpomAc tng
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10/10/2014. Na tnv epappoyn Tng amlonotnuevng ¢oppoulag, AapBdvetat urtdyn n péon ava kKAado
mBavotnTa XPEWKOTAC, HE BAON TO UELYUO TWV EKKPEUWV OVA CUUPATIKO avtacdaAloTh KATd thv
nuepounvia anotignong.

Awadoponoinon Anotipnong Texvikwv MpoBAEPEwWV yLO OKOTIOUG OLKOVO LKWV KATAOTACEWV
To yaptopuldkio tn¢ Etawpiog, ota mAaiola tng edappoyng tou mpotumou IFRS 17, é€xel
KatnyoplomotnBet oto poviého empétpnong Premium Allocation Approach.

TOGO yLo OKOTIOUC OLKOVOULKWY KATAOTACEWV ( mpdtumo IFRS17), 6o kalt yla okomoug Qepeyyuotntag
Il N amotipnon Twv TeXVIKwV TPoPAEPEwWV eKKpepwV INULWV Baoiletal otnv BEATLOTN EKTIUNON TWV
UEAAOVTIKWV XpNUaTtopowV, MposfodAnuévwy He BAaon TNV TPEXOUCA KAUTTUAN EMLTOKIWV EAEUBEPWV
KWWSUVOU Kal TPocaUENUEVWY LE TtepLBwpPLo KvSUvou.

H amotipnon twv texvikwv mpoPAEPewy, yla 0KOTOUG OLKOVOULIKWY KOTOOTACEWY, Slopopomoleitat
Qo TNV anoTipnon yLa okomoug Mepeyyuotntag KUPLWE OTLG aKOAOUOEC TTEPLOXEG:

H npoe€ddpAnon twv texvikwy mpoPALPewv tooo yla okomoug Pepeyyuotntag 1,600 Kot yLo oKomoug
IFRS 17, Baoiletal otnv KaumuAn emitokiwv aveu Kvduvou tng EIOPA (risk free rate)
EVOWUATWVOVTOC TNV Tpocappoyn Stakupavong (volatility adjustment).

la Tov uTtoAoyLo O Tou TieplBwpiou KvSUvVou, n Etatpeia emélete tnv péBodo Tou kGoTOUC KEDaAaiou
B£Aovtag va xpnoLpomotnost Nén yvwotoug utoAoyLopolg amd th pebodoroyia tng epeyyuotnrog Il

Gross Risk Adjustment = Gross Insurance Risk Module * Duration of Liabilities * Cost Of Capital Rate

OL mpoPAéPelg aohaiiotpwy aviikabiotavral pe tnv  Yrmoxpéwon Evamopévouooag Kaluyng ota
mAaiola tou IFRS 17, n omola Baciletat otnv apxn TN avaAoyiag xpOvou Kol EAEYXETAL TIEPALTEPW YL
TNV EMAPKELA TNG (UTTOAOYLOUOC TUXOV ZTOLXELOU Znpiag).

Ze avtiBeon pe tn Oepeyyuotnta ll, avayvwpilovtar Metadepopeva E¢oda Npdoktnong wg otolxeio
€VEPYNTLKOU.

Npocappoyn Adyw MetapAntotntog

H Etalpia xpnolwpomolel tn mpooapuoyn Adyw petafAntotntag tou ApBpo 7786 tng odnylog
2009/138/EK. H enidpacn otnv amotipnon twv texvikwy npoPAéPewv oe nepintwon undeviopou tng
TMPOCOPUOYNAC AOYW UeTaBANTOTNTAC KpiveTal pn onpavtikn (0,06 ek. upw).

NOUEG MPOCAPOYES
Inuelwvetol OtL N Etawpia v edpappolel tnv petofatikn Stoxpovikn S1apBpwaon Twv eMToKiwy Aveu
KwdUvou, oUTe TNV petaBatiki peiwon tou ApBpou 308y tng odnyiag 2009/138/EK.
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A.3 AMAEG VITOYPEDOELG

To vtoroumo TV Lom®V VIOYPEDCEMVY £ival TO AOYIGTIKO DVITOAOUTO QVTAOV KoL amoTidtal pue Baom
v apyn tov dedovievpévoy (accrued basis). H dwapopd tng amotiynomng yi okomovg
QEPEYYLOTNTOG KOl TNG OMOTIUNGNG TOVG Y10 TIS OIKOVOUIKES KOTOGTAGELS £YKEITOL GTO OTL Yo
OKOTIOVG PEPEYYVOTNTAG CLUYNPILOVTOL 01 VTTOYPEDGELS KOl Ol QAT OELS.

AOIIIEX YHHOXPEQXEIX

(ITocd o€ . €)

31/12/2023 31/12/2022
IMotmTéig kot TpounOevTég 812 931
AnoOsicsg eyyvnoeig 72 65
Yroypedosig amé @opovg Kot TEAN 687 656
Aoc@alicTiKoi opyavicpoi 133 123
Mepiocpata TAnpotia 560 31
Apopéc AX. 5 10
E&oda minpotén Kol £6000 ETOPEVOV YPIICEDV 169 149
A0TES VTOYPEDGELG 37 37
Emrtayéc mAnpoTéeg NETOYPOVOLOYUEVES 0 12
YYNOAO 2475 2014
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Awpopéc keparaiov IFRS ko Solvency 11

O1 dapopég keparaiov IFRS kot Solvency Il cuvictavtol 6Tov S10QopeTiKod TPOTO VTOAOYIGUOD
tov technical provisions, TV reinsurance recoverables ce oy£omn Ue ta reinsurance receivables,
TV insurance kot intermediate receivables, otn Jdwpopetikn péBodO amotiunong Twv
GTPOATNYIK®OV GUUUETOYMV KOl EMUEPOVS UETOXDV glonyUévav 610 EAAnvikd ko og aiiodamd
ypnuototpe, kabdg kot oe avayvopiobévta ota IFRS xovédMa to omoia elvar pn
avayvopiciua otov Icoloyioud Solvency I Ady® TV KAVOVIGUOV Kol TOATIKGV TOL.

A.4 AN\eg TANPOPOPIEG

Agv DTAPYEL AAAT OVOIDOONG ETCTULOVGT) GYETIKA LE TNV OTOTIUNGCT TOV GTOLXEI®V EVEPYNTIKOD
KO TIG VIOYPEDGELS Y10 TOVG GKOTOVS TNG PEPEYYLOTITAG.
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E. Awayeipon Kegparaiov
E.1'Tow Kepdroma
MeoonpéOeopo Hpdypappa Avayeipiong Keparaiov

H emyeipnon, ota mhaicio tov Emyeipnpatikod tng oxedoopov, avantdicoel Heconpofecuo
TPOYPOLLLA OLoyelptong KEPUANI®V e GKOTO VO KOADYEL T KOTOTEP® BEpaTa

= YOV avayKn Yo avENon LETOYIKOV KEQOANIOV

= v AEN TV Wiov kepolainy, copmepilapfovopuévng T060 e oupPotikng AENG
660 Kol NG TVYXOV duvatdTTAG TPOMPNG PELGTOTOINGNG Kot EEayopdiG TmV
oTOYEI®V TOV 1010V KEQUAI®V TNG EMYElpNONG

" 70 OMOTEAEGUO TOV TPOPOADY TOL TPUYUATOTOMONKAY 6T TAAIGLO TNG 1d10G
a&loAoynons Kivdivov Kot pEPEYYVOTNTOG

= TOV TPOTO LE TOV OTOI0 1) €KO0GT, 1| PEVGTOTOINGT 1| 1| EE6QANON 1 GAAN HeTAPOAN
NG amoTipnong evog atoyeion Tav 1imv Kepaiaimv ennpedlel To Opla TV
Babuidov

= TNV EQAPUOYT TNG TOMTIKNG SLOVOUNG HEPIGUATMV Kot TOV TPOTO LLE TOV OTOoi0
Ba emnpedoet Ta 1010 KePdAaio

To MIIAK &&etdletor etnoimg Kot TPOMOMOLEITAL €AV GLVIPEXOLV GNUAVTIKEG OAAUYEG OTO
EMOTTIKO TANIG10 1)/KOL GTNV OIKOVOUIKT KOTAGTOGT TG ETALPELNG,

Omnowdnmote aArayn oto MIIAK 1 anevbeiag olhayn mov apopd oe ctoyyeia 16imv Kepaiaiov
ommg 1 avénon Metoyikov Kepaiaiov,  pevetonoinon 1 eayopd ototyeiov I6inv Keparainv,
1N TOMTIKT pepopatov kafdg kot omoladfmote oAlayn 1 omoia emnpedlel o GLUPEPOVTO TOV
peTOy®V TPEMEL va. eyKpiveTat amd Ty TakTiky ['eviki ZuvELevon TV HETOYMV.

Ta, Baoikd ototyeio tov MITAK givar ta mapakdto:
1. Ztoyog erdytotov SCR ratio: 1,5

2. Xeg nepintwon mov 1 T Tov SCR ratio nécet kdtw ond 1,25, ) Etapeio Oa npofet otic
axolovbeg evépyeleg,

= Mn koatafoAn pepicpotog Kot dievépyeta Tpdéewv o vpioTapeva ototyeio Evepyntucon
/ TTaBntuco kot I6iov Keparaiov yio Sidotnua evog £Toug pe otdyo v enavopbmon
tov SCR ratio og 1,25.

= Evépyeieg yia Avénon Metoyikod Keparaiov pdcov peTd TV map0odo Tov £TOVG Kot
napd ™ devépyela mpa&ewv mpog Peitioon, 1 tun tov SCR ratio mapapéver < 1,1 7
OOUPMOVO LE TO EMOTMTIKG OTOLTOVUEVO YIOL EAAYIOTEC KEPOAOLOKES OTOITNOELS KOl
KEPOAOLOKEG ATOLTOEL PEPEYYVOTNTOC.
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ITAnpo@opics yia 10 PETOYIKO KEPAANLO

AvapOpwon petoyikov keparaiov tne Etoupeiog
* To diaimpo cvppetoyns kot yineov otn I'evikn Zuvérevon e Etapeio.

* To dwaimpa eni tov pepicpatoc and ta emota kKEPON g Etarpeiag, to omoio avépyeton oe
1060670 35% TtV KoBupmdV KEPODV UETA OO OPAIPEST] TOV TOKTIKOV amofeRaTIKOD Kol TV
AoV KEPODV TOL avapEPovTaL oty Ttop. 1 Tov dpbpov 3 tov A.N. 148/67. To vmoAiewdUEVO
OGO SLOVEETOL GUVOAIKA 1| HEPIKE 0TOVG HeTOYOLS 1 daTifeton Yo oynuaTIoHd 1 evioyvon
OTOL0VONTOTE AMODEUATIKDV 1) KPATHOE®V, UE amopaot g Ievikng Xvvélevong tovMetoymv.

To pépiopa kabe petoyng Kotafdrletat 6to péToyo evtdg evog (1) uiva amd v nuepounvio g
Taxtikng Ievikng Xvvédevong Tov eVEKPLVE TIG ETNOIEG OIKOVOUIKEG KOTOGTACELS.

* To ducaimpo AMYng ovItypdeov TV 0IKOVOUK®OY KATAGTACE®Y Kol TOV EKOEGEDV TV 0pKOTAOV
eleyKT®V Kol Tov Atotkntikod Xvupfoviiov g Etaipeiog.

H I'evikn Zuvérevon tov petdywv g Etapeiog dStatnpel dha ta dStkoudpatd tng Katd tn ddpketo
g ekkabdpiong (coppova pe to apdpo 29 tov Katastatikod tng).

H evbivn tov petdymv g Etaipeiag mepropiletal oty ovopaotikny afla Tov PETOY®V TOL
KATEXOLV.

Avaivon Idiov Keparaiov
[Mopakdte avaiboviol ot Aoyoplacpol Tav W6imv Kepoloimv:

= MeTo k6 KEQaAuL0

To petoyikd kepdaiaio ¢ Etaipeiag opiletar 610 1060 TV TPIOV EKATOUUVPIOV EXTOKOGIOV
yMadwv  gvpd  (€3.700.000), Swoupoduevo o€ Tprokooleg yhadeg efdounvta (370.000)
OVOUOIOTIKEG LETOYES, OVOLAoTIKNG a&iog déka evpm (€10) exdot.

1. Kotd t dbpkela g mpdtng mevtoetiog ond tn ovotaon g Etopeiog, to Aloknrtikd
ZopPoviio €xel To SikaimUO [E ATOPACT] TOV, TOV AGUPAVETOL Le TAELOYNOIN TV 00 Tpit®V
(2/3) TOVAGYIGTOV TOL GLVOLOL TV HEADV TOV, VO, AVEAVEL TO LETOYIKO KEPAAOLO UEPTKA 1| OATKA
UE TNV €KS0GN VEMV UETOYDV, Y10 TOGO TOL Oev Umopel v vrepPel T0 TPUTAAGIO TOV CPYIKOD
petoykov keporaiov. H avotépw egovoio pmopei va yopnyeital 6to Aotkntikd Zvpfodio kot
ue amoéeaon g [evikng Xvvédevong yia ypovikd dtdotnua wov dev vrepPaivel Ty wevtaeTia.
2V TEPINTOOT aVTH, TO UETOYIKO KEPAAMO Pmopel vo avEAVETAL KOTA TOGO TOL OV UTOPEL Va
vepPel 10 TPITAGGIO TOL KEPAAAIOV, TOL VIAPYEL KATA TNV Muepounvia mov yopnynonke oto
AtounTtikd Zoppovio 1 ev Adyw egovsia. H o mave eovsio tov Atotkntikod Zvppoviiov
umopel va, avavemvetot pe amdeacn g ['evikng Zuvélevong yia xpovikd 146t o Tov dev UTopel
va vrepPaivel TNy mevtaetio ylo Kabe yopnyoduevn avavémon Kot 1 1oy0¢ kKibe avavémonc apyilet
amod TNV TMOpPEAELON TNG SUWIPKELNG 1oYVOG TNng mponyovuevns. O amopdoelg g [evikng
Yuvélevong yio xoprynomn N ovavémon g e&ovciog avénong Tov LETOYIKOD KEPAANIOL A0 TO
ArounTikd ZopPfovito vrofaiiovtal o€ SNUOGIOTNTA COUE®VA UE TO dpBpo 12 mapayp. 1 Tepurt.
0) v.4548/2018 6mmg ekdoToTE 1GYLEL

2. H éktaxtn abEnon tov petoykod kepaiaiov, Tov amopaciletal cOUemva, pe Ty mapayp. 1 tov
apBpov aVTO, CLVIGTA TPOTOTOINGT TOV KOTAGTATIKOD

3. H xotafoin Tov HeTpnTdV Yo KAALYT TOL apyYLlKoD PETOYIKOL KEQOANIOL 1 TuyOV avénoemv
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oVTOV, KOOMG Kol 01 KOTAOECELG PETOXMV UE TPOOPICUO TN UEAAOVTIKY aOENGCT] TOL LETOYLKOD
KEQPAAAIOV, TPAYLOTOTOIOVVTOL VITOYPEMTIKY [E KaTtdfeon og 0o Aoyaplacuod tng Etapeiog,
OV TNPEITOL GE OMOL0ONTOTE MGTOTIKO 1dpvia oL Agrtovpyel vopupa oty EALGSa 1} o€ ydpa
tov Evponaikov Owovoptkov Xopov (EOX). Me mv emoedraén tov dpbpov 19 tov N.
4548/2018, 1 mapdAietym katafoing o€ Aoyaplacud dev emdyetol akvupdTNT, EGV ATOSEIKVOETAL
OTL TO GYETIKO OGO VITAPYEL KO OTL KOTATEONKE €K TV VOTEPWV G Aoyaplacpod g Etaipeiog 1
ot1 domavnOnke yuo Tovg okomovg g Etaipeioc. o ta yeyovoto tov mponyovuevoy edapion
YIVETOL GYETIKY] aVOPOPA GTO TPAKTIKO TOv AoknTikoy XvpfovAiov ylo v mGeTonoinNoT NG
KaTaoANG.

4. Av n kdAoyn 1oV Tocol TG avEnong dev etval TANPNG, TO KEPAAALO OLEAVETOL PLEYPL TO TOGO
NG KGAVYNG HOVO EPOGOV GTNY amdPacn Yo abénomn TpoPAémetal pnTd avTn 1 SuvaTodHTNTO.

5. Ze mepinmtoon pepikng kdAvyng Tov kepoAaiov Kot pe v empuioén tov dutdéemv mepi
acQUAMGTIKNG emontteiog, To AtoknTikd XvpPodAlo opeiiel va TPOGAPUAGEL LE TNV ATOPOCT| TOV
Y10l TNV TLOTOTOINoN NG KOTAPOANG cOUPmVA [e TO Tapdy apbHpo, To apdpo 5 Tov KUTACTATIKOD
€161 OOTE Vo TPOGOL0PiLETOL TO TOGH TOV KEPUANIOV OGS TPOEKVYE UETA TN LEPIKT] KAALYT).

6. Xe k0Pe mepimtmon aOENONG TOV PETOYIKOD KEPUAXIOV, GUUTEPIAAUPAVOUEVNG GVTAC TOV
YiveETOL e €10QOPEC GE €100¢ 1 €KOOCT] OLOAOYIDV UE SIKOIMUO UETATPOTNG TOVG GE UETOYECS,
TapéyeTal SIKOIMUA TPOTIUNGONG 08 OAOKAN PO TO VEO KEPAANLO 1) TO OLOAOYLOKS SAVELD, VITEP TMV
UETOY®V OV VPICTOVTOL KATE TOV ¥POVO NG £KO0CMG, OVAAOYQ WE TN GUUUETOYN TOLG OTO
VOIOTAUEVO PETOYIKO KEPAAMLO.

7. To dwaiopo mpotiunong ackeitor evtog g mpobeouiag, v omoia Oploe 10 GPYAVO TNG
Etapeiog mov amogdoice v avénon. H mpobeopio avth, pe v emeoioén tpnong e
npobecpiog KatafoAing tov Kepaiaiov, 6Tmg opiletal oto dpbpo 20 tov N. 4548/2018, dev pmopel
va etvan pikpdtepn Tov déko tecaapav (14) nuepav. Xtnv aepintwon g map. 7 TOV TapOVTOG
apBpov, 1 mpobecpuia yio TV ACKNGT TOL SIKAUMOUOTOS TPOTiUnong dev apyilel Tpv amd ) Aqym
™G omOEUGNC TOL ALOIKNTIKOD ZVUPOVAIOV Y10 TOV TPOGAOPIoUO TNG TIUNG O160e0MC TOV VE®V
UETOYMV M} TOL TLYXOV emtokiov. MeTd 10 T€A0G TV OVOTEP® TPODEGULDY, 01 LUETOYEG TTOL dEV
éxovv avoinebel, coppova pe ta Topandve, dlatiBeviol and 1o AlowknTikd XZvpBovAl0 g
Etoaupeiog kot v kpion Tov Kot Tévimg KoTé TPOoTEPUIOTNTO GTOVE UETOYOVC, TOL AGKNGOY 10T
TO OIKOIMUO TPOTIUNONG, KAT  OVOAOYIO TNG CLUUUETOYNG TOVG TNV AVENGN, G TN OYL KATATEPN
NG TIUNAG TTOL KATAPAALOVY 01 VOIGTAUEVOL LETOYOL. X€ TEPIMTMOT KATA TIV OOl TO OPYAVO TNG
Etaupeiog mov amopdoice v ovénomn Tov HETOYKOD KePoAaiov TapéAelye vo, opicel v
npobecpio yio TV GOKNOTN TOL SIKOIDUOTOS TPOTIUNoNG, TNV Tpobeouio avty N v TVYOV
napdTocn ™, opilel pe amoOQaoT ToL T0 AOIKNTIKO ZVUPOVALI0 EVTOC TMV Y¥POVIKMY OpimV OV
TpoPAémovtal oty Tapayp. 8 Tov Tapdvtog apHpov.

8. H mpookinon ywo v evdoknomn Tov SKou®UOTOS TPOTIUNONG, GTNV ONOle [VNLOVEDETL
VIOYPEDTIKG Kot 1) Tpobeopio péca oty omoio Tpémel vo aokn el avtod To dikaimpa, VToPAaAAeTaL
pe empédewn g Etopeiag og dnpocsiotta. H mpodckinon kot 1 yvootonoinon tng npobecpiog
G.oKNONG TOV SIKAIDOUATOS TPOTIUNONG, KATE TO AVOTEP®, LITOPOVV VO TAPUAEIPOOVV, EQOGOV 6N
YEVIKN GUVEAEVOT TOPECTNOAV LETOYOL TTOV EKTPOCHTOVGAV TO GUVOAO TOL KEPaAaiov Ko ELafav
yvoon g tpobecpiog mov Taynke yio TNy AoKNoT Tov SIKOIMUATOG TPOTiUNoNG 1 MMAcay TNV
ATOQUOT TOVG Yl TNV otd L TOVG AoKNo™ 1) U ToL dkalduatog tpotiunonc. H onpocievon g
TPOCKANONG UTOpel v, avTikaTooTadEl fle cLuaTNUEVT EMOTOAN «emi amodei&ew.

9. Mg amogoomn ¢ [evikng Xvvérevong mov Aoufavetor pe avénuévn omaptio Kot TAsoyneia,
umopel va meplopiotel N vo katopyndei to dikaimpa Tpotiunong mg og avo mapayp. 7. o va
MoeBel n amoégacn avth, 10 AiknTikd Zvppfovilo vmoypeovtanl va vrofdAiel otn [evikn
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Yuvélevon ypamt ékBeom TNV omoio avapEPOVTOL OL AOYOL TTOV EMPAAAOVY TOV TEPLOPIGUO N
TNV KATAPYNOT TOL OKOMUOTOC TPOTIUNOTG KoL OTNV Oomoio. SIKaoAOYEiTal 1 TIUN TOL
mpoteiveTal yuo v €kdoor TV vémv petoy®v. H oyetikn ékbeon tov Atotkntikov Xvppoviiov
Kot 1 amopact g [evikng Zuvélevong vrofaiiovtal 6€ dNUOcIOTNTO.

10. To xepdrato pmopet va avénbet ev pHépet pe E1GPOPES GE LETPNTA Kot EV PEPEL LE EIGPOPES OE
gldog. Xtnv mepintwon auth, TpdPAeyT TOL OpYAVOL TTOL amoPacilel TNV avENCT, Katd TNV onoia
Ol PETOYOL TTOL EICPEPOLY €I00G OEV GUUUETEXOVV Kol GTNV aOENOT UE EIGPOPEC GE LETPNTA, dEV
GULVIGTA OMOKAEIGUO TOV SIKOUMUOTOG TPOTIUNONG, av 1N avaioyio g aflag Tov e16QpopmdV o
€ldog, o€ oyY€omn LE TNV GLVOAKY aVENGN €Vl TOLAGYIGTOV 1010 [LE TNV AVOAOYIO TNG GUUUETOYNG
OTO HETOYIKO KEPAAOLO TOV LETOXMV TOL TPOPAivVOLV OTIS EIGPOPES OVTES. X TEPITTOGT OENONG
HETOYIKOV KEPOAOIOV LIE EICQOPEC EV LEPEL OE UETPNTA Kol EV PHEPEL GE €100, 1) &l TOV EIGPOPDOV
o€ gidog mpémel va £yl anotiunbei copemva pe to apdpa 17 kor 18 tov N. 4548/2018 mptv amd ™
AMYM ™G GYETIKNG OTOPAGTG.
= Ioweg Metoyéc

Katoémy tov avotépo, thy 31/12/2023 dev katéyovtan petoyés e Etaipeiog ovte amd v ida
0071e amd BuyaTpIKEG Kot GLYYEVEIS OLTHG.

AmofBgpoTikd

Ta amoBepatikd avaidovol og €N,

TaxkTiké AmoOepoTid

O oynuatiopnds Taxtikod Amobepatikov elxe yivel coppovae pe T Keipeveg oatdéelg g
NopoBesioc. To Taxtikd AmoBepatikd, petd ond amodgact g Taktikng [evikng Zuvédevong tav
petdywv, pmopel va xpnotponomBel yio Kaivyn Inpudv Kot og ek TovTov o€ duvatat va dtavepn el
Katd tn ddpkela Aettovpyiog e Etaipeiag.

AmoOgpatikd adiog avampooapuLoyig OKIVITOV

Aopd v vrepa&io (LEWWUEVN LE TOV GYETIKO POPO) TOV EXEL TPOKDLYEL OO TNV AVOUTPOSUPUOYN
TOV aKWVHTOV 6TV €0A0YT afla Tovg.

Amo0gpatikd avanpoosappoyng atiog drabecipwv tpog TOANGY 0E0YPaP®V

To amoBepoticd avtd €Yel GYNUATIOTEL OO TNV OTOTIUNGCT TV OWOECIH®V Y TOANGOT
YPTLOTOOIKOVOULK®Y TEPLOVCLOKMV GTOEIDMV KOl HETAPEPETAL oTa KEPON M TG {nuieg pe v
TAOANGCT OVTOV TOV TEPLOVCIIKMY GTOLYEIMV oty €bA0yN aéia Tovd.

"ExToKTo 0mofepatikd

‘Exovv oynuotiotel and to mopeldov pe Paon amodeoon e evikng Xvvédevong g Mntpikng
Etapeiog ko mepiiapfavovy kot €ktaxto amobspotikd amd v ovyydvevon Buyatpikdv
Etapeiov.

AmoOepatikd ®oporoyn0évra pe E1oko tpémo

Ta ewdikong @oporoyndévia amobepatikd ovITPooOTEDOVY £6000 TOK®OV, To ONoio £YOoVV
@oporoynfei ommv mnyn tovg. Ta ocvykekpyéva amobepotikd sivor @oporoyntéo vmd TNV
npobmdheon OtTL vmdpyovy emapkn KEPON GO TOL OMWOIOL UTOPEL VO oYNUOTIOTEL avVTioTOL(O
amoBepatikd. Me Baon tnv EAMAnvikn @oporoyikn vopobeoia, avtd ta amobepatikd eEopovvial
TOV POPOL EIG0OMUOTOC, VIO TNV TPoTOOEST 0TL dev Ba droveunBovy 6Tovg puetdyovc.

Awyeipion Keparaiov:

. oAtk ¢ Etatpeiag givar 1 dwotpnon oyvpig keporatakng faong, ®ote va vadpyet
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EUMIGTOCUVT] €K LEPOLG TV EMEVOLTMV KOl TOV TIGTOTOV KOl VO VTOSTNpileTan 1 LEAAOVTIKT TNG
avantuén. H doiknon mapakoiovdel ta idto kepdioto To omoia ko eKAAUPAVEL GTO GOVOAD TOVG,
pe e&aipeon o SIKOUMUOTO PEOYNQIOG, MOTE 1 GYECTN TOVG 0 GYEom e T EEva KeEPAAaLa, Vo
dapopemveton mepirov ato 30/70.

. H andknon wiov petoymv, dev pnopet va vrepPaiver o 10% tov kotafAnpévov peToykon
KeaAaiov kol Ogv pmopel va €xel MG amoTtéAecua TNV Lelmon Tov Wiov KeQoAaiov ce TOGO
KOTATEPO OO TO OGO TOL UETOYIKOV KePUAaiov mpocavEnuévov pe (o) o omofelatikd, TV
omoimv 1 Stovoun omaryopedETOL O TO VOUO 1| TO KOTOOTOTKO, (B) Ta AOTd TOTOTIKA KOVOvALL
g Kabaprg Béomg, ta omoia dev emTpémetor va daveunBovv, Kot (Y) To TOGA TOV TGTOTIKOV
KOVOLM®V NG KoTAoTHoNS OMOTEAEGUATMVY, OV OEV OMOTEAOVV TPAYLOTOTOUUEVA KEPDT. X
TePIMTOON TOL TO GUVOAO TV WiV kepaiaiov g Etaipeiag, yiver Kotmdtepo and 10 Y2 tov
UETOYIKOV KEPOAIOV TO A101KNTIKO ZVpPOVAI0 VITOYPEOLTAL VL GLYKAAEGEL TNV ['evikn Zuvédevon,
péca o Tpobeopia €&l umvav amod v AREN ™G xpniong, mov Ba aropacicel Tnv Avor e Etarpeiog
N v vioBEtnomn dAlov PETpov.

. To eldyioto pépicpo vmoAoyiletar enil TV Kobopdv KEPOMV, VOTEPO OO APAIPESN TNG
KPOTNONG Y10 GYNUOTICHO TOKTIKOD OTOOEUATIKOD KOl TOV AOITMOV TIOTOTIKOV KOVOLAI®V TNG
KOTAGTOONG OMOTEAECUATMV, TTOV OEV TPOEPYOVTOL OO TPUYUATOTOINUEVE, KEPOT Kot opileTol o€
T0G00TO TPLavta mévie 101G ekotd (35%) tov xobopmdv kepddv. Me amdOQOon NG YEVIKNG
ouvéLlevong Tov AapuPavetor pe avEnuévn amaptio Kot TAsoyneio uropei va pelmbel To og dvm
TOGOGTO, OYl OUMC KAT® TOL déka Tolg eKotd (10%). Mn Slavour Tov EAAYIOTOL UEPICUATOG
EMTPEMETAL LOVO LE ATOPACT TG YEVIKNG GUVEAELONG, TOV AGUPAVETOL e TNV avENUEV amopTio
Kot meloynoio oydovta toig ekotd (80%) Tov EKTPOCMTOVUEVOL GT GLVEAELGT Kepolaiov. Mg
OTOPOOT TNG YEVIKNG GUVEAELGONG oV AauPdvetor pe avénuévn amoptio kot TAcloyneio givol
duvatoév Ta KEPOM mov givol dlaveuntéo ®G EAAYIOTO PEPICHA VO, KEPaAolomomBodv Kot va
dtavepnBovv og GAOVG TOVG LETOYXOVG LE LOPPT LETOYXDV, VTOAOYILOUEV®OV GTNV OVOUOGTIKT TOVG
aio.

H Etaipeia coppopeavetol TANpmg Ue Tig oyeTIkég d1atdéelc Tov emPdilovrol and v vopobecia
o€ oyéon e idla Kepahoua.
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E.2 Ke@aAalakeég Taitnoelg @ePeyyvotnTag KAl EAAYIOTEG
KEPAAALAKES ATALTIOELG

H Eraipeio yio 1oV DVTOAOYIGUO TOV KEQOAQLK®Y OTOTCEDY PEPEYYLOTNTAS KAVEL YPTOT TNG
Tononomuévng pebodov (Standard Formula).

To cVUVOAIKO TOGO TV KEPOAOLOK®DV OTALTHCEDYV PEPEYYVOTNTAS Y10, GTOUXEID LE MUEPOUN ViDL
avapopdg 31.12.2023, avépyetar 6to Dyog Twv 8.813,9 yih.evp®. To peyardtepo Hépog Tov TOGOV
TPOEPYETOAL OTTO TOV KIVOLVO 0yopac, 0 omoiog omoutel kepdioto Vyovg 6.801,2 yik.evpd.

O1 KEPAAOLOKEG OTTOLTAGELS Y10 TOV KivOUuvo avTIGUUPBAALOUEVOL EXTIHMVTOL 6TO DYog TV 903,7
YN.EVPD.

O ac@aioTikdg Kivouvog ac@oAioTpov kol omofepudtov Tov KLU0V YEVIKOV 0GQUAicE®DV
KOADTTTETOL OO KEQOAOLOKES OmoToels vVyovug 2.885,8 yik.evpo.

Amd 0 0oQOMOTIKA TPOIOVTO VYEING TPOKVTTOLV KEPOANOKES OMOLTIOEL Yol TOV KivOLuvo
TPOPAEYN G aoporioTpwv Kot amobepdtov Hiyovg 53,62 yil.evpd.

To oVvoro TOL KWWOHVOL ayopdc, TOL KIvOOVOL OVTIGUUPOAAOUEVOD KOl TOV OGQPUAICTIKOD
Kvdvvov, mov cuvBétovv Tic Baowég Kepaiamakég anartnoeg @epeyyvdtnrag (Basic SCR),
extipdvrol o€ 8.813,9y1h.evpd.

To m0cd TV KEPAAOLOKOV OTOITGEDV Y10 TOV AEITOVPYIKO KIVOUVO OVEPYETOL GTO OGO TV
381,5 yh.evpd.

SCR = BSCR + Operational Risk

Q¢ ek TOVTOV, TO GLVOAMKO OGO TV KEPUAULUKMV amantioemv Yo v Etopeia avépyetar oto
1066 tv 10.644,4 yik.evpd.

Y1ov mivaxo Tov oKoAovOel, avaADOVTOL Ol KEPOAOLOKES OTOLTHGELS OVOL VITOEVOTITO, KIVOUVOU
ayopdc:

Yovoikég Ke@alorokég ATOLTIOELS 31.12.2023
Kivouvvog ayopdc 6.801.248,81
Kivouvog a0étnong tpiteov pepov 903.761,91
Kivdévvog avainyng ac@aricemv {nuidv 2.885.756,61
Kivdéuvog avainyng acearicemv {ong 0,00
Kivdéuvog avainyng ac@aricemv vysiog 53.619,02
Kivouvog GiAmv mEPLOvcLOKAOV GTOL EIMV 0,00
YOvoro 10.644.386,35
‘O¢ehlog drapopomoinong -2.211.974,43
AgTovpyIKog Kivouvog 381.523,12
IxavéotnTa amoppéenons {nuidv 0,00
Kepoharokéc Amartiosig Pepeyyvotntog 8.813.935,03
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ELayioteg Kepolorokég Arortioseig

O vrohoyouds tov Eldyotov Kepoimokdv Amonoeov Pociletoar omnv Tvmomompévn
MebBodoroyia kot vroroyiletan pécm g ypNong piog ypapukng covaptnong. H tyun too MCR
epdocetan peta&d Tov 25% kot Tov 45% teov Kepoloawokov Anothoeov Pepeyyvotnroc. H
Etaupeio tpnoe 1o cuykekpipéva Opa kot dev YpEICTNKE 1 TPOGHNKN TPOGHETOV KEPUANLKMDV
aroutoewv. H etaupeio £xer vroroyicel tig Oempntikég EAdyoteg Kepalookés Amantnioeig yio
TOVG KAGOOLG ZmNG Kol ZNUIdV, OTmG TPOPAETETAL Y10 TIG MIKTEG ETALPEIES.

Ot Beopntikég Erdyotec Kepalatakés Amottnoelg yioo touvg KAGOovg Znuidv cvpreptéhafoy
TANPOPOPIES GYETIKA LE TIC TEXVIKEG TPOPAEYELC LETA TNV OPAIPEST] TOV OVOKTCIL®Y TOCHV OO
OVTOCQOMOTIKEG GUUPACELS KOL TV KOOUPDV EYYEYPOLLEVOV AGPUAIGTPOV KATA TN 18 pKELD TOV
teAevtoiov 12 pnvov avd katnyopia dpactnprotitov. Ot Beopnrtikés Eldyioteg Kepaaokég
AToutiGEeLg Y10 TOV KAAS0 Z®NG GUUTEPIEAUPOY TANPOPOPIES GYETIKA LE TIG TEXVIKEG TPOPAEYELS
Y10 TOV KAAS0 ZONG LETA TNV APAIPEST] TOV OVOKTHGLU®OV TOCHV ad AVTAGPAAGTIKES CLUPACELS
KOl T®V GUVOMK®OV KEQOANI®Y KvdHVov.

Tagwvounon Wi kKeparaiov

H Etaipeia ta&vopet Ta id1o kepddaid g oe tpeig katnyopieg (Tiers). H tagvounon avtdv tov
otoeimv e&aptdrol omd 1o dv eivar otoryein PacKdV 13imV KEQOAAI®MV 1 CLUTANPOUATIKOV
Wiov kepaiaimv, Kobng kot amd Tov Babud otov omoio dtobéTovv To akOAovOa YOPUKTNPIOTIKA:

0) 10 oTolyeio eivan dabéoo 1 o TpdT {fTNoN KATOPANTED, Yoo TV TANPT AmoppOENo
Muov ot Pdon ocvveyovg Aesttovpylag tng emyeipnong, kabdg kot oty mEPITTOON
exkafdapiong (dapkng drabecudTnTa) Kot

B) omv mepintwon ekkabapiong, T0 GLVOMKO TOGH ToL otoryeiov givor dabéoipo yio v
amoppdenon {NUdV Kol TO GTOLXEIO OV EMOTPEPETAUL GTOV KATOYO TOV MG OTOV OAEG O AAAES
VROYPEDGELS, GUUTEPIAAUPAVOUEVOV TOV OGPAMOTIKMOV KOl AVTUCPUACTIKAOV VITOYPEDCEDV
TPOG AVTIGLUPBOAAOUEVOVS KOl OIKALOVYOVS OCPUAIGTIKMV KOl OVTOGPOAGTIKOV GLUUPAcE®V,
&yovv kavoromBel (uetmpévn e&acpdaiion).

Ta otoryeia tov Pookodv Wiov keporaiov g Etapeiag, dwbétovv ta w¢ dveo ovoidon
YUPOUKTNPLOTIKA KOl 0¢ £K TOVTOV, Tavopovvtal oty katnyopia 1 (Tier 1).

Moca € 31.12.2023
Baowad o Kepaiora 21.743.917,30
Katnyopia 1 (Tier 1) 21.743.917,30
Katyopia 2 (Tier 2) 0,00
Katyopia 3 (Tier 3) 0,00
Kepormaxkn Anaitnon @epeyyvotnrag (SCR) 8.813.935,03
Emaéipa Towe Kepdrora o v kéioyn tov SCR 21.743.917,30
Agiktng @epeyyvotnras (% SCR) 246,7
EAléyiotn Kepaiomaxn Anaitnon (MCR) 4.000.000,00
Emiéipa Towe Kepdroro yio tnv k@ivyn too MCR  21.743.917,30
Agiktng kahoyng MCR (% MCR) 543,6

Kotd ™ didpkeia Tov £tovg 2023, o1 deikTeg PepeyyvdTNTOG TUPEUEIVAV OE VYNAG EMITED L.
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E.3 Xpnowomoinon Tng LIoevoTNTag HETOYIKOV Kivdvvov Pacel tng
Suapkelrg kKatd TOV VAOAOYIOUO TOV KEPAANAKGOV OITALTI|CE®WV
PEPEYYLOTNTAG

H Etoupeio dev k@vel ypnomn g vToevoTnTog LETOYIKOD Kivdvvoy BAcel Tng d18pKELNG KOTE TOV
VTOAOYIGUO TOV KEPOAULOKADV AITOLTCEDY PEPEYYLOTNTAS.

E.4 Ala@opég petadlly Tou TUTOTTOMUEVOL HAONUATIKOD TOUTOV KAl TOV
XPNOUOTOIOVUEVOD ECWTEPIKOV LITOSETYHATOG

H Eroipeia dev epappolel ecmtepicd DTOJELYUA Y10 TOV VIOAOYIGUO TOV KEQPOUAULOKMOV
OTOLTCEDV QEPEYYVOTNTOC.

E.5 M1 GUHHOP@®OT] HE TIG EAAYIOTEG KEPAANAKES AITTALTICELG KA LT)
CUUUOPP®WOT] UE TIC KEPAANAKES AWTALTI|OELS PEPEYYVOTITAG

H Ertoipeia Bpioketol o TANPN GUUUOPOPOGCT) LE TIG EAAYIOTEG KEPOAUOKES OTALTCELS KO TIG
KEQUANLOKES OTTALTIOELS PEPEYYVOTNTAG,
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E.6 O¢na’Epg@aong

H Tpdanela g EAAGO0g ¢ Emontikn Apyn coupwva pe 1o N. 4364/2016, uropei va amartet v
Tpomomoinon 1 ovaudpewon Onuocievpévev ekbécewv tng Etapeiog 1 1 dnuoocigvon
TPOGHET®V TANPOPOPLOV, KOOMG Kol TN ARYT GAA®DV gvEPYEIDV amd TN S10iKNoT TNG.
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YT. Anpoocrwomoumpeva ITocotika YrroSetypata
(mooad og A.€)

Ye ouTni TNV €vVOTNTO TOoPOoLGLAlovTal TO TOGOTIKA VTOdElypata wov TPoPAEmTOVIOL GTOV
Extedeotikd Kavovioud E.E. 2015/2452, 6nmg tpononombnke pe tov Extedeotikd Kavoviouo
E.E.2017/2190, kot otv mtpdén 105/12.12.2016 tng Extelectikng Emtponnic e Tpdmelag g
EAAGSOC.

= S.02.01.02 Iooloyiopog @epeyyvdtnra Il

= S.05.01.02 Acpdhotpa, amolnUidoelg Kot dUmAveg avd Katnyopio Spactnplottov
= S.17.01.02 Teyvikéc mpoPréyels acparicemv Inmumv

= S.19.01.21 Ano{nudoelg and acparicelg {numv

= S.22.01.21 Enidpacn T@v HETPOV Y10 TIG LOKPOTPODEGES EYYVTGELS KL TOV
LETAPOTIKOV PETPOV

= S.23.01.01 Tow Kepdhoa

= S.25.01.21 KepoAooky onaitnon eepeyyvoTnNTos — Yo ENLYEPNOELS PACEL TNG
Tomomompévng pebodov

= S.28.02.01 Exdyiotn kKeporoarokn omaitnon — Apaostnplotnreg ac@iiiong 6Tov KAGSo

Cnpucd>v
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= S.02.01.02 Isoroyiopiég Pepeyyvotnra 11

Solvency 11
value
C0010
Goodwill R0010
Deferred acquisition costs R0020
Intangible assets R0030 0,00
Deferred tax assets R0040 0,00
Pension benefit surplus R0050 0,00
Property, plant & equipment held for own use R0060 5.647,38
R0070 30.106,65
Property (other than for own use) R0080 9.538,73
!—|o|d|r!gs in rel_a_ted l_Jndertaklngs, R0090 4.977.64
including participations
R0100 1.624,23
.. Equities - listed R0110 1.613,41
Equities Equities -
. R0120 10,82
unlisted
R0130 10.150,38
Investments Government
(other than B R0140 6.366,14
onds
'aSZEtS FEIS ];lor Corporate RO150 3.769,80
index-linke 169,
and unit-linked | BONdS Sfr’;‘iiure .
contracts) notes R0160 14,44
Colla_te_rallsed R0170 0,00
securities
Collective Investments
Undertakings R0180 0,00
Derivatives R0190 0,05
Dep_osns other than cash R0200 3.815,61
equivalents
Other investments R0210 0,00
Assets held for index-linked and unit-linked
Assets contracts R0220 0,00
R0230 0,00
Loans on policies R0240 0,00
Loans and Loans and mortgages to
mortgages S R0250 0,00
individuals
Other loans and mortgages R0260 0,00
R0270 4.270,96
R0280 4.270,96
. Non-life
Non-lifeand | o o\ ding R0290 414483
health similar
. health
to non-life Health similar
. . R0300 126,13
Reinsurance to non-life
recoverables . R0310 0,00
. Life and health — :
from: similar to life, :c')el"’i‘][;h similar R0320 0,00
excluding Life excludin
health and health and 9
index-li_nk_ed index-linked R0330 0,00
and unit-linked and unit-linked
Life index-linked and unit-linked R0340 0,00
Deposits to cedants R0350 0,00
Insurance and intermediaries receivables R0360 948,53
Reinsurance receivables R0370 0,00
Receivables (trade, not insurance) R0380 0,00
Own shares (held directly) R0390 0,00
Amounts due in respect of own fund items or initial
fund called up but not yet paid in R0400 0,00
Cash and cash equivalents R0410 921,10
Any other assets, not elsewhere shown R0420 3,04
Total assets R0500 41.897,65
R0510 13.163,88
. Technical R0520 12.960,55
s Technical . - ’
Liabilities . -
provons - | provsers= - [Terl [
(excluding calculated as a '
health) whole




Best Estimate R0540 12.450,73
Risk margin R0550 509,81
R0560 203,34
. Technical
Technical ..
. rovisions
provisions - Ealculated asa R0570 0,00
health (similar
to non-life) whole -
Best Estimate R0580 196,27
Risk margin R0590 7,07
R0600 0,00
R0610 0,00
. Technical
Technical .
provisions - provisions R0620 0,00
. L calculated as a
Technical hea_lth (similar whole
?efgﬂfgm; - life | tolife) Best Estimate R0630 0,00
) - Risk margin R0640 0,00
index-linked -
and unit- Tech_nl_cal _ R0650 0,00
linked) provisions — Tech_nl_cal
life (excluding provisions R0660 0.00
health and calculated as a !
index-linked whole
and unit- Best Estimate R0670 0,00
linked) Risk margin R0680 0,00
Technical R0690 0,00
provisions — Technical provisions calculated as RO700 0,00
index-linked awhole -
and unit-linked Bgst Estlm.ate R0710 0,00
Risk margin R0720 0,00
Other technical provisions R0730
Contingent liabilities R0740 0,00
Provisions other than technical provisions R0O750 224,93
Pension benefit obligations R0O760 56,15
Deposits from reinsurers R0770 0,00
Deferred tax liabilities R0780 1.838,91
Derivatives R0790 0,00
R0800 0,00
Debts owed to credit institutions
resident domestically ER0801 0,00
Debts owed to T
credit Del_)ts ow_ed to credit institutions
o resident in the euro area other ER0802 0,00
institutions .
than domestic
Debts owed to credit institutions
resident in rest of the world ER0803 0,00
R0810 0,00
ER0811 0,00
Debts owed to
non-credit
institutions ERO0812 0,00
resident
domestically
. . Debts owed to
Elna}qglal Debts owed to non-credit
Lﬁb”g'ftomer non-credit institutions ER0813 0.00
oved to e | "IN | g e |
institutions than domestic
Debts owed to
non-credit
institutions ER0814 0,00
resident in rest
of the world
Other flna_nual liabilities (debt ER0815 0,00
securities issued)
Insurance & intermediaries payables R0820 288,43
Reinsurance payables R0830 3.177,83
Payables (trade, not insurance) R0840 1.099,75
R0850 0,00
Subordinated Sub_ordinated liabilities not in R0860 0,00
liabilities BasicOwnFunds
Subordinated liabilities in Basic
R0870 0,00
Own Funds
Any other liabilities, not elsewhere shown R0880 303,85
Total liabilities R0900 20.153,73
Excess of assets over liabilities R1000 21.743,92




= S.05.01.02 Ac@droTpo, 0O UIMOGCELS KOl OUTAVES VA KATYOPid OPAGTPLOTITOV
Line of Business for: non-life i e and rei e obligations (direct business and accepted proportional reinsurance) Line of Business for:. accepted non-proportional
reinsurance
Medical Income Workers' Motor vehicle  [Other motor Marine, Fire and other | General liability | Credit and Legal |Assistan |Miscellan Health | casualt Marine, aviation, Prope Total
expense protection compensation | liability insurance | insurance | aviation and damage to insurance suretyship | expenses ce eous v transport perty
0010 €0020 0030 0040 0050 0060 €0070 0080 0090 €0100 | C0110 | C0120 |C0130 | CO140 0150 0160 | €0200
- Di
Gr:s:sine'sr:Ct RO110| 35589 0,00 0,00 5.437,22 132291 | 1.202,83 4.549,37 428,09 0,00 15906 | 000 | 10,80 13.466,16
Gross - Proportional
. RO12
Premiums | reinsarance accepted | "°12° 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 | 0,00 0,00
i Gross - Non-
written ross - on R0130 000 | o000 0,00 0,00 0,00
proportional
Reinsurers' share  |R0140 19,94 0,00 0,00 246,06 1,88 943,66 3.111,92 302,17 0,00 0,00 000 | 867 | 000 o000 0,00 0,00 | 4.63431
Net R0200 335,95 0,00 0,00 5.191,16 1.321,02 259,16 1.437,45 125,92 0,00 15906 | 000 | 213 | 000 [ 0,00 0,00 000 | 883185
Gross - Direct
':s:sine's:“ Ro210| 369,53 0,00 0,00 5.111,00 128460 | 121269 4.197,84 378,88 0,00 150,68 | 000 | 1222 12.717,44
Gross - Proportional | g 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 | 0,00 0,00
Premiums | reinsurance accepted ! ! ! ! ! ! ! ! ' ! ! ' !
Gross - Non-
eamed ross - on R0230 000 | o000 0,00 0,00 0,00
proportional
Reinsurers' share  |R0240 29,25 0,00 0,00 246,06 1,80 952,37 2.861,67 260,60 0,00 0,00 000 | 943 | 000 | o000 0,00 0,00 | 4.361,18
Net R0300 340,29 0,00 0,00 4.864,94 1.282,79 260,32 1.336,18 118,28 0,00 15068 | 000 | 279 | 000 | 0,00 0,00 0,00 | 8.356,26
Gross - Direct
Business R0310 29,18 0,00 0,00 1.332,20 248,50 32,18 588,61 14,36 0,00 17,42 0,00 | 0,0 2.262,45
Gross - Proportional
Clai 10ss - Froportional | po3a0 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 000 | 000 [ 000 0,00
aims | reinsurance accepted
i Gross - Non-
incurred ross - on R0330 000 | o000 0,00 0,00 0,00
proportional
Reinsurers' share  |R0340 16,81 0,00 0,00 15,29 0,00 27,86 525,33 12,23 0,00 0,00 000 | 000 | 000 o000 0,00 0,00 597,52
Net R0400 12,37 0,00 0,00 1.316,91 248,50 4,32 63,28 2,13 0,00 17,42 000 | 000 | 000 o000 0,00 000 | 1.664,93
E
I:f:r":;s Rosso| 14823 0,00 0,00 2.785,00 505,69 504,54 1.840,12 149,77 0,00 492 | o000 | o000 | o000 | o000 0,00 000 | 598261
Other expenses R1200 55,71
Total expenses R1300 6.038,32




= S.17.01.02 Teyvikés mpofréyers ac@aricemv nuov

Direct business and accepted proportional reinsurance

accepted non-proportional reinsurance

Medic | Incom Workers' Credit Non
al e Motor Other Marine, Fre and other | General and Miscella Non- Non- Non-proportional . Total Non-
compens X . . Legal . ) . : .. |proportiona X
expen | protec ation vehicle motor | aviation and damage to liability |[surety expenses Assist| neous proportional proportional | marine, aviation | bropert Life
se tion |. liability insuran| transport property insuranc | ship |. P ance |[financial health casualty and transport p perty obligation
. . insuranc | . R . . insurance . X X reinsuranc
insura | insura o insurance ce insurance insurance e insura loss reinsurance |reinsurance [ reinsurance o
nce nce nce
C0020 [ C0030 | C0040 C0050 C0060 C0070 C0080 C0090 |C0100| C0110 |C0120| C0130 C0140 C0150 C0160 C0170 C0180
Licc’*l';"ca' provisions calculated as a Rl%o 0,00 | 000 [ 0,00 0,00 0,00 0,00 0,00 000 | 000 [ 000 | 000 | 000 0,00 0,00 0,00 0,00 0,00
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected [R0O0
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
losses due to counterparty default associated to TP calculated as a whole 50
Gross - Total F\;%O 59,38 | 0,00 0,00 1.360,63 | 386,64 86,58 666,51 60,37 0,00 12,28 0,00 0,00 0,00 0,00 0,00 0,00 2.632,39
Total recoverable from
Premium reinsurance/SPV and Finite RO1
provisions Re after the adjustment for 20 17,46 | 0,00 0,00 0,00 0,00 40,41 338,49 579 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 402,15
expected losses due to
counterparty default
Net Best Estimate of RO1
. s 41,92 | 0,00 0,00 1.360,63 | 386,64 46,17 328,02 54,58 0,00 12,28 0,00 0,00 0,00 0,00 0,00 0,00 2.230,24
Premium Provisions 50
Best Gross - Total ROL 136,89 0,00 0,00 5.182,88 | 362,48 80,56 4.106,10 105,80 0,00 39,89 0,00 0,00 0,00 0,00 0,00 0,00 10.014,61
Technical provisions calculated as a |estimate 60
sum of BEand RM Total recoverable from
Claims reinsurance/SPV and Finite RO2
provisions Re after the adjustment for 40 108,67 0,00 0,00 133,83 0,00 63,81 3.477,52 84,98 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 3.868,81
expected losses due to
counterparty default
Net Best Estimate of Claims  [R02
o 28,22 | 0,00 0,00 5.049,06 | 362,48 16,75 628,57 20,83 0,00 39,89 0,00 0,00 0,00 0,00 0,00 0,00 6.145,80
Provisions 50
Total Best estimate - gross i%z 196,27( 0,00 0,00 6.543,52 | 749,12 167,14 4.772,60 166,17 0,00 52,18 0,00 0,00 0,00 0,00 0,00 0,00 12.647,00
Total Best estimate - net R;%Z 70,14 | 0,00 0,00 6.409,69 | 749,12 62,92 956,60 75,41 0,00 52,18 0,00 0,00 0,00 0,00 0,00 0,00 8.376,04
Risk margin Ra%z 7,07 0,00 0,00 267,50 18,71 4,16 211,93 5,46 0,00 2,06 0,00 0,00 0,00 0,00 0,00 0,00 516,88
TP as awhole RQOOZ 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Amount of the transitional on RO3
Technical Provisions Best estimate 00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
" . R
Risk margin 1003 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Technical provisions - total R2%3 203,34 0,00 0,00 6.811,02 | 767,83 171,30 4.984,53 171,63 0,00 54,23 0,00 0,00 0,00 0,00 0,00 0,00 13.163,88
Technical provisions - total Recoverable from reinsurance contract/SPV and RO3
Finite Re after the adjustment for expected losses 30 126,13| 0,00 0,00 133,83 0,00 104,22 3.816,01 90,77 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 4.270,96
due to counterparty default - total
Technical provisions minus recoverables from RO3| 7720 | 000 | 000 | 667719 |76783| 6708 116852 8087 | 000 | 5423 | 000 | 000 0,00 0,00 0,00 0,00 8.892,92
reinsurance/SPV and Finite Re- total 40




S.19.01.21Atolnuareeis amd ac@arioels nuiev

Gross
Claims paid
(non-
cumulative)
Development
year
15& In Sum of years
(1] 1 2 3 4 5 6 7 8 9 10 11 12 13 14 Current R
+ (cumulative)
year
C0010 C€0020 C0030 C0040 C0050 C0060 C0070 C0080 | C0090 | C0100 | CO110 | C0120 | CO130 | C0140 | CO0150 | C0160 C0170 C0180
Prior R0100 * * * * * * * * * * * * * * * 0,46 Prior | R0100 0,46 0,46
N-14 R0110 1.325,09 647,85 107,87 43,53 20,75 4,52 2,35 0,00 5,46 2,06 0,00 0,00 0,00 0,00 0,00 N-14 | RO110 0,00 2.159,48
N-13 R0120 886,40 318,49 7,65 20,22 22,05 0,89 0,90 3,57 0,80 4,98 3,97 0,00 -2,43 0,00 N-13 | R0120 0,00 1.267,49
N-12 R0130 3.750,54 647,82 194,94 25,96 16,25 23,09 12,36 0,71 8,78 24,27 0,00 1,67 0,00 N-12 | R0130 0,00 4.706,40
N-11 R0140 1.359,06 440,42 80,04 7,02 20,97 13,22 12,14 -83,13 11,33 -2,22 14,38 0,00 N-11 | R0140 0,00 1.873,25
N-10 R0150 1.890,21 | 1.706,44 | 214,62 270,66 86,51 237,21 1.441,28 418,26 | 38,02 71,72 26,16 N-10 | R0150 26,16 6.401,10
N-9 R0160 1.424,38 796,68 164,69 468,55 84,64 84,18 73,00 136,93 2,42 5,18 N-9 R0160 5,18 3.240,65
N-8 R0170 925,81 475,57 167,99 129,60 72,47 48,08 47,06 9,39 -0,57 N-8 R0170 -0,57 1.875,40
N-7 R0180 913,86 550,64 96,34 1.380,57 133,13 54,62 74,26 41,03 N-7 R0180 41,03 3.244,44
N-6 R0190 1.040,01 942,91 137,29 2.097,98 65,17 262,75 12,94 N-6 R0190 12,94 4.559,06
N-5 R0200 2.497,20 | 3.080,01 96,78 172,00 103,98 68,62 N-5 R0200 68,62 6.018,58
N-4 R0210 1.470,79 | 1.486,87 | 122,68 191,69 188,00 N-4 R0210 188,00 3.460,03
N-3 R0220 1.560,19 716,09 92,68 76,19 N-3 R0220 76,19 2.445,15
N-2 R0230 1.572,34 748,70 442,10 N-2 R0230 442,10 2.763,13
N-1 R0240 1.905,04 | 1.234,67 N-1 R0240 | 1.234,67 3.139,72
N R0250 1.842,39 N R0250 | 1.842,39 1.842,39
Total | R0260 | 3.937,16 48.996,74




Gross
undiscounted
Best Estimate

Claims
Provisions
Development
year
Year end
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15&+ (discounted
data)
Ccoo10 C0020 C0030 C0040 €0050 C0060 C0070 €0080 C0090 co100 co110 co120 C0130 co140 C0150 C0160 C0360
Prior R0100 * * * * * * * * * * * * * * * 30,50 Prior R0100 28,52
N-14 R0O110 * * * * * * * * * * * * * * 1,54 N-14 RO110 1,43
N-13 R0120 * * * * * * * * * * * * * 0,00 N-13 R0120 0,00
N-12 R0130 * * * * * * * * * * * * 10,35 N-12 R0130 9,61
N-11 R0140 * * * * * * * * * * * 11,12 N-11 R0140 10,49
N-10 R0150 * * * * * * * * * * 448,92 N-10 R0O150 417,00
N-9 R0160 * * * * * * * * * 186,53 N-9 R0160 173,62
N-8 R0170 * * * * * * * * 225,93 N-8 R0170 210,15
N-7 R0180 * * * * * * * 101,73 N-7 R0180 94,77
N-6 R0190 * * * * * * 58,33 N-6 R0190 54,16
N-5 R0200 * * * * * 356,54 N-5 R0200 331,27
N-4 R0210 * * * * 186,23 N-4 R0210 173,91
N-3 R0220 * * * 1.055,30 N-3 R0220 980,88
N-2 R0230 * * 1.622,65 N-2 R0230 1.515,30
N-1 R0240 * 2.992,46 N-1 R0240 2.795,37
N R0250 3.403,04 N R0250 3.178,25
Total R0260 9.974,72




= S.22.01.21 Enidpaocn TV HETPOV Y10 TIS LOKPOTPOOESHES £YYVIGELS KOL TOV PETURATIKOV PETPOV

Amount with Long
Term Guarantee
measures and

Impact of transitional on

Impact of
transitional on

Impact of volatility

Impact of matching

transitional technical provisions interest rate adjustment set to zero adjustment set to zero
Cco010 C0030 C0050 C0070 C0090

Technical provisions R0010 13.163,88 0,00 0,00 57,14 0,00

Basic own funds R0020 21.743,92 0,00 0,00 -38,29 0,00

Eligible own funds to meet R0050 21.743,92 0,00 0,00 -38,29 0,00
Solvency Capital Requirement

Solvency Capital Requirement R0090 8.813,94 0,00 0,00 5,75 0,00

Eligible own funds to meet Minimum R0100 21.743,92 0,00 0,00 -38,29 0,00

Capital Requirement

Minimum Capital Requirement R0110 4.000,00 0,00 0,00 0,00 0,00
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of net deferred tax assets

Tier1 - i i
Total unrestricted Tier 2 Tier 3
C0010 €0030 C€0040 C€0050
Ordinary share capital (gross R0010 5.917,99 5.917,99 0,00
of own shares)
Share premium account
related to ordinary share R0030 0,00 0,00 0,00
capital
Initial funds, members’'
contributions or the equivalent
basic own - fund item for R0040 0,00 0,00 0,00
mutual and mutual-type
undertakings
Basic own funds before
deduction for participations | Subordinated mutual member
in other financial sector as accounts R0050 0,00 0,00 0,00
foreseen in article 68 of
Delegated Regulation
2015/35 Surplus funds R0070 0,00 0,00
Preference shares R0090 0,00 0,00 0,00
Share premium account
R0110 0,00 0,00 0,00
related to preference shares
Reconciliation reserve R0130 15.825,93 15.825,93
Subordinated liabilities R0140 0,00 0,00 0,00
An amount equal to the value RO160 0,00




Other own fund items
approved by the supervisory

authority as basic own funds R0180 0,00 0,00 0,00 0,00
not specified above
Own funds from the financial
;?iil;llil;t‘;tt}:lts;lgﬁld not Own funds from the financial
reconciliation reserve and statements that should not be
do not meet the criteria to be represe.erlnte‘d by the
classified as Solvency Il own reconciliation reserve and do R0220 0,00
funds not meet the criteria to be
classified as Solvency Il own
funds
Deductions Deductions for participations
in financial and credit R0230 0,00 0,00 0,00 0,00
institutions
Total basic own funds after deductions R0290 21.743,92 21.743,92 0,00 0,00
Ancillary own funds Unpaid and uncalled ordinary
share capital callable on R0300 0,00 0,00

demand




Unpaid and uncalled initial
funds, members' contributions
or the equivalent basic own
fund item for mutual and
mutual - type undertakings,
callable on demand

R0310

0,00

0,00

Unpaid and uncalled
preference shares callable on
demand

R0320

0,00

0,00

A legally binding commitment
to subscribe and pay for
subordinated liabilities on
demand

R0330

0,00

0,00

Letters of credit and
guarantees under Article 96(2)
of the Directive 2009/138/EC

R0340

0,00

0,00

Letters of credit and
guarantees other than under
Article 96(2) of the Directive
2009/138/EC

R0350

0,00

0,00




Supplementary members calls
under first subparagraph of

Article 96(3) of the Directive R0360 0,00 0,00
2009/138/EC
Supplementary members calls
- other than under first
subparagraph of Article 96(3) R0370 0,00 0,00
of the Directive 2009/138/EC
Other ancillary own funds R0390 0,00 0,00
Total ancillary own funds R0400 0,00 0,00
Total available own funds to R0500 21.743,92 21.743,92 0,00 0,00
meet the SCR
Total available own funds to
Available and eligible own meet the MCR R0510 21.743,92 21.743,92 0,00 0,00
funds
Total eligible own funds to R0540 21.743,92 21.743,92 0,00 0,00
meet the SCR
Total eligible own funds to
meet the MCR R0550 21.743,92 21.743,92 0,00 0,00
SCR R0O580 8.813,94
MCR R0600 4.000,00
Ratio of Eligible own funds to SCR R0620 246,70
Ratio of Eligible own funds to MCR R0640 543,60




C0060

Excess of assets over liabilities R0700 21.743,92
Own shart.as (_held directly and RO710 0,00
indirectly)
Foreseeable dividends,
distributions and charges RO720 0,00
Reconciliation reserve
Other basic own fund items R0730 5.917,99
Adjustment for restricted own
fund items in respect of
matching adjustment R0740 0,00
portfolios and ring fenced
funds
Reconciliation reserve R0760 15.825,93
Expected profits included in
future premiums (EPIFP) - Life R0770 0,00
business
Expected profits
Expected profits included in
future premiums (EPIFP) - R0780 0,00
Non-life business
Total Expected profits included in future premiums (EPIFP) R0790 0,00
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Gross solvency capital

. USP Simplifications
requirement
Cc0110 C0090 C0120

Market risk R0010 6.801,25 * 0,00
Counterparty default risk R0020 903,76 * *

Life underwriting risk R0030 0,00 0,00 0,00

Health underwriting risk R0040 53,62 0,00 0,00

Non-life underwriting risk R0050 2.885,76 0,00 0,00
Diversification R0060 -2.211,97 * *
Intangible asset risk R0070 0,00 * *
Basic Solvency Capital RO100 8.432,41 % *

Requirement




Calculation of Solvency Capital Requirement

C0100
Operational risk R0130 381,52
Loss-absorbing capacity of technical provisions R0140 0,00
Loss-absorbing capacity of deferred taxes R0150 0,00
Capital requirement for business operated in accordance with Art. 4 RO160 0.00
of Directive 2003 /41 /EC ’
Solvency Capital Requirement excluding capital add-on R0200 8.813,94
Capital add-on already set R0210 0,00
Solvency capital requirement R0220 8.813,94
Capital requirement for
duration-based equity risk sub- R0400 0,00

module

Total amount of Notional
Solvency Capital Requirements R0410 0,00
for remaining part

Other information on SCR Total amount of Notional
Solvency Capital Requirements R0420 0,00
for ring fenced funds

Total amount of Notional
Solvency Capital Requirements
for matching adjustment
portfolios

R0430 0,00

Diversification effects due to
RFF nSCR aggregation for article R0440 0,00
304
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Medical expense insurance and
proportional reinsurance

Income protection insurance and
proportional reinsurance

Workers' compensation insurance
and proportional reinsurance

Motor vehicle liability insurance and
proportional reinsurance

Other motor insurance and
proportional reinsurance

Marine, aviation and transport
insurance and proportional
reinsurance

Fire and other damage to property
insurance and proportional
reinsurance

General liability insurance and
proportional reinsurance

Credit and suretyship insurance and
proportional reinsurance

Legal expenses insurance and
proportional reinsurance

Assistance and proportional
reinsurance

Miscellaneous financial loss insurance
and proportional reinsurance

Non-proportional health reinsurance
Non-proportional casualty
reinsurance

Non-proportional marine, aviation
and transport reinsurance

Non-proportional property
reinsurance

MCRNL

Result

R0020

R0030

R0040

R0050

R0060

R0O070

R0080

R0090

R0100

R0110

R0120

R0130

R0140

R0150

R0160

R0170

R0010

MCR components

C0010
1.488,55

Background information

Non-life activities

Net (of

reinsurance/ SPV)
best estimate and
TP calculated as a

whole
C0030

70,14

0,00

0,00

6.409,69

749,12

62,92

956,60

75,41

0,00

52,18

0,00

0,00

0,00

0,00

0,00

0,00

Net (of

reinsurance)
written premiums
in the last 12

months
C0040

335,95

0,00

0,00

5.191,16

1.321,02

259,16

1.437,45

125,92

0,00

159,06

0,00

2,13

0,00

0,00

0,00

0,00



Overall MCR Calculation
Linear MCR

SCR

MCR cap

MCR floor

Combined MCR

Absolute floor of the MCR

Minimum Capital Requirement

R0300

R0310

R0320

R0330

R0340

R0350

R0400

C0130
1.488,55

8.813,94

3.966,27

2.203,48

2.203,48

4.000,00

4.000,00
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